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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public offer of equity shares on the main board of BSE Limited ("BSE"™) and National Stock Exchange of India Limited {"NSE™, and together with BSE, the "Stock Exchanges”) in compliance with Chapter l of the
Securities and Exchange Board of India {issue of Capital and Disclosure Requirements) Regulations, 2018, as amended {"SEBI ICDR Regulations").

CRYSTAL

Inspiring Growth
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CRYSTAL CROP PROTECTION LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Dur Company was criginally incorporated az "Jai Bharat Grop Chemical Privaie Limited” at Mew Delhias a privaie limited company under the provisions of the Companies Act, 1358, pursuant toa certificate of incorporation dated July 13, 1954, issued by the Registrar of Companies, National Capial Temitory ("NCT™) of Delhi and Haryana at Mew Delhi. Subseguently, the
narne of our Company was changed 1o *Crystal Crop Profection Private Limited”, pursuant to a Board resolution dated September 1, 2010 and 2 special resolution passed by our Shareholders' in the annual general meeting dated September 30, 2010, to reflect & better image and profile of the Company and o refiect the main abjects of the Company and a fresh cerlificate
of incorporation was igsued by the Registrar of Companies, NCT of Delhi and Haryana at New Dalhi on November 4. 2010. Upon the conversion of our Company from a private kmited company to.a public limited company, pursuant 1o a Board resolution dated November 20, 2017 and a special resolution passad by our Sharaholders in the axtra-ordinary genaral meating
on December 13,2017, thie name of olr Company was changed 40 "Crystal Crop Protection Liméted”, and a fresh cardificaie of incorporafion catad Januany 3, 2018 was issued by the Registrar of Companées, Gujarat at Ahmedabad. For details of changes in the registered office of our Company, see "History and Cartain Other Corparate Matters - Changas In
Regisfered Office ' on page 282 ofthe Red Herring Prospectuz dated November 12, 2026 {TRHP")
Corporate [dentity Number: UT2100G1994PLC0S7032
Registered Office: 206, 2nd Floor, Span Trade Genfre Opp. Kochrab, Gandhi Ashram, Mear Paldi Char Rasta, Ashram Road, Ellisbndge, Ahmedabad 380 006, Gujarat; Indis
Corporate Office: B-95, Wazirpur Industnial Area, New Delhi 110 052, Delhi, India; Contact Person: Vikram Singh, Company Secretary and Compliance Officer, Tel: +81 11 4900 7100, E-mail: investor@crystalerop.com; Website: www.crystaleropprodection.com

PROMOTERS OF OUR COMPANY: NAND KISHORE AGGARWAL, ANKUR AGGARWAL, KOMAL AGGARWAL AND ANKUR AGGARWAL KNK FAMILY TRUST

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES™) OF CRYSTAL CROP PROTECTION LIMITED (OUR "COMPANY" OR THE "ISSUER™) FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE {THE “OFFER PRICE")
AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF 710 BY OUR COMPANY AGGREGATING UP TO ¥3.550.03 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 3,702,694 EQUITY SHARES OF FACE VALUE OF T10 EACH
AGGREGATING TOT[«] MILLION BY ANKUR AGGARWAL ("PROMOTER SELLING SHAREHOLDER") (“OFFER FOR SALE™).

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10, AGGREGATING UP TO 25,00 MILLION (CONSTITUTING UP TCQ [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION™). THE OFFER LESS THE

EMPLOYEE RESERVATION PORTION |5 HEREINAFTER REFERRED TO AS THE "NET OFFER", OUR COMPANY, IN CONSULTATION WITH THE BRLMS HAS OFFERD A DISCOUNT OF <25 PER EQUITY SHARE TO ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™). THE OFFER AND THE
NET OFFER SHALL CONSTITUTE [«]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY

DETAILS OF THE OFFER FOR SALE
NAME OF SELLING SHAREHOLDER ' TYPE ' NUMBER OF EQUITY SHARES OFFERED/ AMOUNT {IN ¥ MILLION) | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 7) *
Ankur Aggarwal ' Promoter Selling Shareholder ' Up to 3,702,694 Equity Shares of face value of $10 each aggregating up fo 3 [«] million ' 23.51
fAs cefified by Bansal & Co LLF Charterad Accountants. bearing firm registration number 00111 3NNSO00TE, by way of their cerfificale dated November 12, 2026,

PRICE BAND: X259 TO X272 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 25.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 27.20 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 55 EQUITY SHARES OF FACE VALUE OF 310 EACH AND
IN MULTIPLES OF 55 EQUITY SHARES OF FACE VALUE OF <10 EACH THEREAFTER.
A DISCOUNT OF <25 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (L.E. FLOOR PRICE) IS 23.42 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 24.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 20.07 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 7.06%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of 3259 At Cap Price of T272
Up to No. of Equity Shares ' Up to Amount Up to No. of Equity Shares Up to Amount
of face value of T10 each _ (¥ in Million) _ of face value of T10 each _ (T in Million)
Fresh Issue 1,37,16,991° 3,950.03 1,30,60,883" 3,550.03
Offer for Sale 3,702,694 | 959.00 | 3,702,694 | 1,007.13
Total Offer Size 1,74,19,685 4,509.03 1,67,63,577 4,557.16
Post-Offer market capitalization of the Company 16,38,33.691 ' 42 430.26 ' 16,31,77.583 ' 44 381.77

*Offer size has been calculated considering the employee discount of 25 per Equily Share at Floor price and Cap price.

BID/ OFFER
PERIOD

BID/ OFFER CLOSES ON’ FRIDAY, NOVEMBER 20, 2026

"UiPl mand'ste end time and date shal be af 5:00 pm on the Bid'Offer Closimg Dala.

We are a crop solutions company with agrochemicals and seeds at the core of our offerings. Our diversified portfolio includes (i) products for crop protection such as herbicides,
fungicides, insecticides and natural crop solutions such as bio-stimulants, bio-protectants, plant growth regulators, liquid fertilizers and micro nutrients; and (ii) seeds such as for
field crops, vegetable crops and flowers

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION OF UP TO [e] EQUITY SHARES OF FACE VALUE OF <10, AGGREGATING UP TO ¥25.00 MILLION

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION INCLUDING ANY MEDIA ARTICLES/REPORTS THE VALUATION OF THE COMPANY AS THESE ARE NOT
ENDORSED, PUBLISHED OR CONFIRMED EITHERBY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERs ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2026, the above provided Price
Band is justified based on quantitative factors/ Key performance indicators disclosed in the “Basis for Offer Price” section on page 183 of the RHP vis-a-vis the weighted average
cost of acquisition (“WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 183 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS

For further details please see “Risk Factors” beginning on page 29 of the RHP.

1. Criminal and Regulatory Proceeding: Our Company, two of our Individual Promoters, Nand Kishore Aggarwal and Ankur Aggarwal (also one of our Directors), certain of our erstwhile
directors including Mohit Kumar Goel, and the then joint director of the Directorate General of Foreign Trade, Ahmedabad, Gujarat, A.K. Singh (“Accused Persons”) along with Bhadresh
Trading Corporation Limited, have been accused of violating the provisions of the Foreign Trade Policy (2009-2014) and Handbook of Procedures of the Directorate General of Foreign Trade,
each as prevalent at the time. As per the chargesheet filed by the Central Bureau of Investigation (“CBI”) before the Court of the Special Judge, CBI, Ahmedabad (“Chargesheet”), our
Company and the Accused Persons had fraudulently claimed refund of terminal excise duty amounting to X755.31 million (3.4 7% of the net worth of our Company as of June 30, 2026) from the
Director General of Foreign Trade, Anmedabad. In relation to this matter, our Company has filed discharge applications against the Chargesheet and complaint filed by the enforcement
directorate. However, the CBl and the enforcement directorate have filed replies to these discharge applications, which are pending at different stages of adjudication.

2. Dependence on domestic business: Our business is heavily focused on domestic sales. The table below sets forth details of revenue generated from domestic and international sales and as
a percentage of our Revenue from Operations for the three months ended June 30, 2026 and Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024:

Particulars Three months period ended For Fiscal ended For Fiscal ended For Fiscal ended
June 30, 2026 March 31, 2026 March 31, 2025 March 31, 2024
Amount (in¥ % of Revenue Amount (in T % of Revenue Amount (in % of Revenue Amount (inT % of Revenue
million) from Operations million) from Operations million) from Operations million) from Operations
Domestic sales 11,600.46 96.90 30,063.78 95.38 26,226.36 97.48 21,807.58 97.80
(attributed to the

group'’s country of
domicile,India)

International sales” 83.37 0.70 528.31 1.68 462.02 1.72 491.69 2.20
(attributed to
foreign countries)

Total 11,683.83 97.60 30,592.09 97.06 26,688.38 99.20 22,299.27 100.00
*The above amount is exclusive of royalty income and net economic benefits accruing to our Company
Continued on nest pags..
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3. Dependence on Crop protection products and natural crop solutions business: The table below provides details of the revenue generated from each of the business segments we cater
to, for the three months ended June 30, 2026 and Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024;

Particulars Three months period ended For the financial year For the financial year For the financial year
June 30, 2026 March 31, 2026 March 31, 2025 March 31, 2024
Amount (in< % of Revenue ~ Amount (in< " of Revenue Amount (inX % of Revenue ~ Amount (inX % of Revenue
million) from Operations million) from Operations million) from Operations million) from Operations
Crop protection 7,933.43 63.20 24,765.65 80.42 22,010.07 81.74 18,367.18 83.40
products and
natural crop
solutions
Seeds” 4,575.74 36.45 5,851.87 19.00 4,698.79 17.45 3,544 .31 16.09
Others 44.21 0.35 178.07 0.58 217.32 0.81 113.07 0.51
Total** 12,553.38 100.00 30,795.59 100.00 26,926.18 100.00 22,024.56 100.00

"1&B Seeds was acquired by our Company on October 31, 2024 and accordingly, this reflects the revenue generated for five months only. For details on the acquisition, See “History and Certain Other Corporate Matters — Details regarding material
acquisitions or divestments of business/undertakings, mergers, amalgamation, any revaluation of assets, efc. in the last 10 years” on page 387 of the RHF,

“*Figures are exclusive of non-operational business of 13 limited liability partnership firms for the three months ended June 30, 2026 and Fiscals 2026, 2025 and 2024 amounting to Nil, Nil, <3. 14 million and < 374.28 million, respectively, and gross of

provision for sales returns/inter-company eliminations for the three months ended June 30, 2026 and Fiscals 2026, 2025 and 2024 amounting toX880.30 million, T296.49 million, 347 .47 million and T 202. 33 million, respectively.

4. Vulnerability to climatic conditions (including pest attacks), and cyclicity: Seasonal variations, any adverse weather conditions, pest attacks, unfavorable local and global weather
pattern or changes in cropping pattern may adversely impact our product portfolio, which could have an adverse impact on our business prospects, results of operations, financial condition and
cash flows.

5. Related Party Transactions: We have in the past entered into, and will continue to enter into, transactions with related parties. The table below sets out details of our aggregate related party
transactions and the percentage of such related party transactions to our revenue from operations in the relevant years:

Particulars For the three months  For Fiscal For Fiscal For Fiscal
ended June 30, 2026 2026 2025 2024
Arithmetic aggregated absolute total of related party transactions (in ¥ million) 229.26 1,024.36 956.66 835.25
Total Income (in < million) 12,092.11 31,809.79 27,319.36 22,717.13
Arithmetic aggregated absolute total of related party transactions as a percentage of Total Income (in %) 1.90 3.22 3.50 3.68

6. Absence of long-term agreements: We typically enter into short-term non-exclusive supply agreements with our customers and distributors. Such short-term agreements are terminable
with reasonable advance notice by either party and do not provide for any compensation mechanism upon termination. In the absence of long-term contracts, there can be no assurance that
our existing customers and distributors will continue to purchase our products. Set forth below is our revenue derived from each business segment and repeat orders from customers (which we
Identify as orders placed by customers more than once, with our Company (“Repeat Customers”) in the three months ended June 30, 2026 and the Financial Years ended March 31, 2026,

March 31, 2025 and March 31, 2024,

Particulars Three months period ended For the financial year For the financial year For the financial year
June 30, 2026 March 31, 2026 March 31, 2025 March 31, 2024
Amount (in< % of total Amount (in < % of total Amount (in ¥ % of total Amount (in < % of total
million) revenue million) revenue million) revenue million) revenue

Revenue generated from each of the business segment

Crop protection 7,933.43 63.20 24,765.65 80.42 22,010.07 81.74 18,367.18 83.40

products and

natural crop

solutions

Seeds business 4,575.74 36.45 5,851.87 19.00 4,698.79 17.45 3,544 .31 16.09

Others 44.21 0.35 178.07 0.58 217.32 0.81 113.07 0.51

Total 12,553.38 100.00 30,795.59 100.00 26,926.18 100.00 22,024.56 100.00

Revenue from Repeat Customers from respective business segment

Crop protection 7,831.64 98.72 24.709.23 99.77 22,002.40 99.97 18,343.46 99.87

products and

natural crop

solutions

Seeds business 4,557.62 99.60 5,790.45 98.95 4,662.95 99.24 3,490.29 98.48

7. Outstanding legal proceedings: Certain legal proceedings involving our Company, |

Subsidiaries, Promoters and certain of our Directors, KMPs and SMPs are pending at
different levels of adjudication before various courts, tribunals and authorities. In the event
of adverse rulings in these proceedings or consequent levy of penalties, we may need to
make payments or make provisions for future payments, which may increase expenses and
current or contingent liabilities. For further details, see “Outstanding Litigation and Other
Material Developments” on page 611 ofthe RHP.

8. R&D Capabilities: Our Company is an India-headquartered crop protection products and
natural crop solutions and seed manufacturing company with a special focus on research
and development (“R&D"). Our operations are driven by our R&D capabilities. Delays in
any part of the process or our inability to obtain the necessary protection under applicable
intellectual property laws, or regulatory approvals for our products or failure of a product to
be successful at any stage could adversely affect our business, results of operations and
financial condition. The investments made by us in our R&D operations may not yield
satisfactory results which can impact our business, cash flows and results of operations.
Further, our ongoing investments in research and development for new products and
processes may result in higher costs without a proportionate increase in revenues and we
may not be able to pass on such costs to our customers.

9. Regulatory approvals, licenses and permits: We are required to obtain and maintain
various licenses, approvals, statutory and regulatory permits and registrations required
under central, state and local government rules, for carrying out our business. Similarly, the
import of raw materials from and export of our products to foreign jurisdictions also requires
us to carry various import-export authorisations, including importer-exporter code, duty-
free import authorisations to claim the benefit of refund of excise duty paid on the import of
raw materials, which subjects us to further regulatory frameworks.

10. Any failure to maintain the applicable standards and manufacture products as per
prescribed specifications or any defects in our crop protection products and natural crop
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solutions and seeds, may lead to loss of business and reputation of our Company. Our
customers may also impose certain technical or quality requirements on the products
supplied to them or demand for inspection or audit of our manufacturing processes and
quality control. In the event our products do not comply with the specifications provided by
our customers, our products may be rejected, and we may also be required to reimburse
such customers for any losses suffered as a result of our non-compliance. The table below
sets forth details of claims made by farmers in the relevant period included therein:

Particulars For the three As of March As of March As of March
months ended 31, 2026 31, 2025 31, 2024
June 30, 2026

Compensation paid to 11.97 21.53 66.91 2.92

farmers for losses arising

on account of crop

damage (in < million)

11. Any failure to achieve anticipated benefits / integration failure to pursue strategic
acquisitions, investments, alliances, or joint ventures to capitalize on growth opportunities
may have an adverse Impact on our business as such Initiatives may not deliver the
anticipated benefits or fail o integrate.

12. Disruption in distribution network: A significant portion of our sales and revenue from
operations is generated through an extensive network of distributors, dealers, and channel
partners across India. Our ability to effectively market, sell, and deliver our products
depends on the continued performance, reach, and financial health of and regulatory
compliance with the approvals obtained by, such third-party intermediaries. Any disruption,
inefficiency, or deterioration in our distribution network could materially and adversely affect
our business, results of operations, and financial condition. The table below sets out details
of the total number of distributors associated with us as of June 30, 2026, March 31, 2026,
March 31,2025 and March 31, 2024.
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Particulars As of June Asof March AsofMarch As of March
30, 2026 31, 2026 31, 2025 31, 2024

Crop protection products and natural crop solutions

Under Crystal brand 6,596 6,427 6,504 5,569

Under Saffire brand 5,238 4,900 3,688 2,080

Seeds

Field crops 3,131 3,069 2,919 2,442

Vegetables & flowers 1,010 924 715 Nil

Common distributor in (1,258) (1,368) (1,245) (1,099)

crystal & seeds

Total 14,717 13,952 12,581 8,992

13. High Raw Material Cost: Given below are details of our cost of materials consumed for the
relevant financial periods included therein, including as a percentage of Total Expenses:

Particulars Forthe three For Fiscal ForFiscal For Fiscal
months ended ended March ended March ended March
June 30, 2026 31, 2026 31, 2025 31, 2024

Cost of materials 6,373.00 20,568.39 17,058.09 14,229.06

consumed” (in < million)

Cost of materials consumed 62.07 68.95 66.52 69.71

as a percentage of Total

Expenses (in %)

*Includes the cost of raw materials with are sold as traded goods in the normal course of business

14. Our Statutory Auditor's report for the consolidated financial statements as at and for the
three months ended June 30, 2026 and as at and for the Financial Years ended March 31,
2026, March 31, 2025 and March 31, 2024, includes certain emphasis of matter and
qualified opinion against our Company For details, please refer “Restated Consolidated
Financial Information” on page 446 of the RHP,

15. Negative cash flow: We have had negative cash flows from financing and investing
activities in the past and may continue to have negative cash flows in the future. The table
below sets forth details of our net cash flows from/ (used in) investing activities and financing
activities for the three months ended June 30, 2026 and for the Financial Years ended
March 31, 2026, March 31, 2025 and March 31, 2024

(X in million)
Particulars For the three For Fiscal For Fiscal  For Fiscal
months ended ended March ended March ended March
June 30, 2026 31, 2026 31, 2025 31, 2024
Net cash used in investing (906.88) (2,159.01) (6,734.35)  (2,297.14)
activities
Net cash generated from/ 1,133.84 101.59 2,188.21 (951.00)

(used in) financing activities

16. Our market capitalization” to revenue from operations as of March 31, 2026 is 1.41 times at

the upper end of the Price Band and 1.35 times at the lower end of the Price Band.
“Market capitalisation has been computed as floor price or cap price, multiplied with the total number of Equity Shares
assuming full subscription in the offer at floor price or cap price, as applicable.

17. The Offer also consists of Offer for Sale of 3,702,694 Equity Shares. Our Company will not
receive proceeds of Offer for Sale. The Promoter Selling Shareholder shall be entitled to
proceeds from the Offer for Sale.

18. Details of price at which specified securities were acquired in the last 3 years immediately
preceding the date of the Red Herring Prospectus, by each of our Promoters (including the
Promoter Selling Shareholder), members of the Promoter Group and Shareholders with
right to nominate directors or other special rights:

Name of the Face Date of Number of Acquisition
acquirer value acquisition specified price per
securities  specified
acquired security (in <)
Promoters
Ankur Aggarwal*% 10 November 17, 2023 325 265.09¢
Nand Kishore Aggarwal% 10 November 20, 2023 71,979,415 INA
Nand Kishore Aggarwal% 10 March 20, 2025 8,930,663 Nil
Nand Kishore Aggarwal% 10 November 27, 2025 17,124,951 INA
Ankur Aggarwal*% 10 November 27, 2025 8,782,026 NA
Ankur Aggarwal KNK 10 November 27, 2025 31,176,192 NA
Family Trust
Ankur Aggarwal*% 10 December 1, 2025 1 600.00
Ankur Aggarwal*% 10 December 1, 2025 1 600.00
Ankur Aggarwal KNK 10 December 3, 2025 17,124,951 NA
Family Trust
Ankur Aggarwal*% 10 December 4, 2025 94 NA
Promoter Group
Redson Retail and Reality 10 November 17, 2023 650,275 265.099

Private Limited

Y
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- Malvika Aggarwal 10 March 6, 2025 1 NA
Education Trust
Advika Aggarwal 10 March 6, 2025 1 NA
Education Trust
Komal Aggarwal KNK 10 November 27, 2025 3,220,076 NA
Family Trust
Pooja Bansal KNK 10 November 27, 2025 3,220,076 NA
Family Trust

Shareholders with right to nominate directors or other special rights

International Finance 10 October 22, 2026 4,668,285 240 .99
Corporation

IFC Emerging Asia 10 October 22, 2026 7,780,525 240.99°
Fund, LP

*As certified by Bansal & Co LLP, Chartered Accountants, bearing firm registration number 001113N/NS00079, by way of
their certificale dated November 12, 2026.

*Also participating in the Offer as a Promotler Selling Shareholder.
%Also shareholders with right to nominate Directors or other special rights.

“The consideration for such Equity Shares (issued pursuant to conversion of CCDs) was paid at the time of issuance of such
CCDs, which were acquired at a face value of 100 per CCD.

“Equity Shares were allotfed pursuant to the Aviral Crop Science Arrangement Scheme. For further details, see "History and
Certain Other Corporate Matters — Details regarding material acquisifions or divestments of business/ undertakings,
mergers, amalgamation, any revaluation of assets, efc. in the last 10 years — Scheme of demerger between our Company
andAviral Crop Science Private Limited” on page 388 of the RHE

19. The P/E ratio based on diluted EPS for the year ended on March 31, 2026 for the Company
at the upper end of the Price band is as high as 24.59 as compared to the average industry
peer group P/E ratio 0of 20.07.

20. Highest average cost of acquisition of Equity Shares acquired by our Promoters and the
Promoter Selling Shareholder in the one year preceding the date of the Red Herring
Prospectus is < Nil, and Offer Price at the upper end of the price band isI272.

21. Average cost of acquisition of Equity Shares for the Promoter Selling Shareholderis <23.51
and Offer Price at the upper end of the price band is 272.

22. The weighted average return on net worth for our Company for Fiscals 2026, 2025 and 2024
s 7.14%, 7.46 and 5.99%, respectively. The weighted average return on net worth for the
|last three fiscals is 7.06%. The weighted average return on net worth for our Company for
three months period ended June 30, 2026 (not annualised) is 6.25%.

23. Details of Weighted average cost of acquisition ("WACA") of all Equity Shares transacted in
last three years, eighteen months and one yearimmediately preceding the date of the RHP.

Period Weighted Cap Price is ‘X’ Range of
average cost times the acquisition
of acquisition®  weighted price: lowest

(in <) average cost of price - highest

acquisition™  price (in 3)*"

One year preceding the date of 247.18 1.10 240.99-600.00
this Red Herring Prospectus

18 months preceding the date of 247 .18 1.10 240.99-600.00
this Red Herring Prospectus

Three years preceding the date 247.90 1.10 240.99-600.00

of this Red Herring Prospectus

®As certified by Bansal & Co LLP, Chartered Accountants, bearing firm registration number 001113N/N500078, by way of
their certificate dated November 12, 2026.

“Calculated after considering the conversion of CCDs into Equity Shares on October 22, 2026. The weighted average cost of
acquisition of such Equity Shares has been arrived after taking into account the amount paid on acquisition of CCDs.

*Excludes bonus issuances and gifts.

24. Weighted average cost of acquisition compared to Floor Price and Cap Price:

Type of past transactions WACA  Floor Price Cap Price
(in<) (i.e.X259) (i.e.<272)

WACA of primary issuances during 3 years 24718 1.05 1.10

prior to the RHP

WACA of secondary issuances during 3 years N.A. . -

prior to the RHP*

N 8,930,663 Equity Shares acquired by Nand Kishore Aggarwal on March 20, 2025 pursuant to the dissolution of NK
Aggarwal HUF have not been reported in the above table since the stated fransaction occurred at nil costand is in the nalure
ofagift.

As certified by Bansal & Co LLP, Chartered Accountants, bearing firm registration number 001113N/N500078, by way of their
cettificate dated November 12, 2026.

25. The three BRLMs associated with the Offer have handled 115 public issues in the
past three years, out of which 30 issues closed below the offer price on listing date.

Name of the BRLMs Total Issues closed below
issues  IPO price on listing date

lIFL Capital Services Limited* 53 17

DAM Capital Advisors Limited* 16 3

Motilal Oswal Investment Advisors Limited* 27 7

Common Issues of above BRLMs 19 3

Total 115 30

" |ssues handled where there were no common BRLMs.

Continued on next pags..
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1, Details of Pre-IPO Placement: The Company, in consultation with the BRLMs, has underlaken a Pre-IPO Placement of 3,097,979 Equity Shares atan | 8. Darshan Goel ' October 26, 2026 | 15,000 7207 10.00 262.07 0.01 | 4,081,050.00 |
igsue price of T272.07 per Equity Share (including a premium of $262.07 per Equity Share) for an amount of T842_87 million, as per below details ' 9. Gaurav Mittal October 26, 2026 | 75,000 27207 10,00 262.07 0.05 | 20,405,250.00 |
| §. | Name of the Allottee Date of No. of Issue Price | Face value | Premium | Percentage | Amount 10. Ghanshyam Dass Gosl October 26, 2026 | 20,000 272,07 10.00 262.07 001 | 544140000 |
No. Allotment Equity | perEquity | perEquity = per Equity of pre-offer (in?) 11. Hemiata Aggarwal Oclober 26, 2026 | 91,105 272,07 10.00 262,07 0.08 | 24,786,937.35
dan [l oo | e T |12, Kaavyansh Johar [October 26,2026 | 90000 | 272.07 1000 | 26207 | 006 | 24.486,300.00
Company 13. Nandini Aggarwal October 26, 2026 | 25,000 272.07 10.00 262.07 002 | 680175000 |
(in %) | 14. Neha Singhal  October 26,2026 | 35,000 272.07 10,00 262.07 0.02 | 952245000 |
| 1.| Whiteoak Capital Equity Fund | October 26, 2026 | 110,265 272.07 10.00 262,07 007 | 29,999,798.55 | |15 Parikshit Mundhra October 26, 2026 | 85,000 212 10.00 262.07 006 | 23,125950.00
2. | Whiteoak Capital Equity Trust— | Oclober 26, 2026 | 551,329 272.07 10.00 262.07 0.37 150,000,081.03 | | | October 27, 2026 | 157,559 010 | 42,867,077.13 |
Whiteoak Capital Equity Fund Il 16. | Pawan Kumar Garg October 26, 2026 25,000 27207 10.00 26207 0.02 6,6801,750.00
3. | WhiteDak Capital India | October 26, 2026 | 1,543,721 27207 10.00 262.07 103 42000017247 | |17. Pranay Jain October 26, 2026 | 10,000 272.07 10.00 26207 0.01 | 2720700.00
| Opportunities Fund | | | | 118, Puneet Kumar Bansal ‘Oclober 26, 2026 | 20,000 272.07 10.00 262.07 001 | 544140000 |
| 4. | Abhishek Bansal  October 26, 2026 | 75,000 27207 10.00 262.07 005 | 20405250.00 | 149  Sushil Champaklal Marfatiaand  October 26, 2026 | 5,000 272,07 10,00 262,07 000 | 136035000 |
| 5. | Ateev Agrawal | October 26, 2026 | 24,000 27207 10.00 262.07 0.02 | 6529,680.00 | |  Hemal Sushil Marfatia (joint holder) | _ _ _
6. | Barkha Singhal | October 26, 2026 | 35,000 272.07 10.00 262.07 0.02 8,522,450.00 | |20, Varun Kabra October 26, 2026 | 35,000 272,07 10.00 262.07 0.02 4,522 450.00
7. | Chetan Shantilal Shah  October 26, 2026 | 70,000 272.07 10.00 262.07 005 | 1904490000 | | Total | | 3,097,979 2.06 | 842,867,146.53
2 The Promoters or members of the Promoter Group have nutundertaken an:..rtransamlun nfshares aggregatlng upto 1‘::5; armare of the pau:l up equity share capﬁal ofthe Company from the DRHEP 4l dat&
3. The aggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and posl-Offer Equity shareholding, of our Promoters, members of our Promoter Group, Other Public Shareholders and additional top 10 shareholders of aur Company is sat forth befow:
§ | Pre-Offer Shareholding as on date of this Red Herring Prospectus i B Post-Offer Shareholding as at date of Price Band” |
No Name of the shareholder Number of Equity Shares of Pre-Offer Shareholding, on At the lower end of the Price Band (3259%) At the upper end of the Price Band (¥272%) !
face value of T10 each a fully diluted basis (%) Number of Equity Shares of Post-Offer Shareholding Number of Equity Shares of Post-Offer Shareholding i
face value of 10 each (%)* face value of 10 each (%) ,
Promoters and Promoter Group
. Pmmutew I , - I
| 1 Nand F":IEhUEE Aggarwal 49,853,300 33.24 149.893,309 30.45 4.98,93,309 30.58
2 Ankur .llg:gan'.ral 14,765,558 984 1,10,62 864 6.75 1 1'1] 5? 864 B.78
| 3. | Komal Aggarwal 7413214 493 7413214 452 74.13.214 4.54
| 4 | Ankur Aggarwal KNK Family Trust 48,301,143 32.18 48301143 2948 48301143 29 600
' Total (A) 120,373,224 80.19 11,66,70,530 71.21 11,66,70,530 71.50
Other members of the Promoter Group
| 5| Redson Retail and Reality Private Limited 650,275 0.43 6,50,275 0.40 6,50,275 0.40
| 6. | Komal Aggarwal KNK Family Trust 3,220,076 2.15 32,20,076 197 32,20,076 1.97
| 7. | Pooja Bansal KNK Family Trus! 3,220,076 215 32,20,076 187 32,20,076 1.97
Total (B) 7,090,427 4.73 70,90,427 4.33 70,90,427 4.35
_ Ad‘drhunai tl:rp ten Sharahuiﬂafs
| &, Intermational Finance Corparation 4,668,285 N 46,68,285 285 46,68,285 2.86
| 8. | IFC Emerging Asia Fund, LP 7,780,525 518 77,80.525 475 77.80,525 477
10. | Crystal Crop Protection Employees Welfare Trust 7,106,260 473 71,06 260 4.34 71,068,260 4.35
| 11, | WhiteOak Capital India Opporiunities Fund 1,543,721 1.03 t'_'i,_ciaf._'?'ﬂ” 0.94 1543721 085
12. | Whiteoak Capital Equity Trust - Whiteoak 551,329 0.37 551,329 0.34 551,329 0.34
_ | Capital Equity Fund |l
| 13, | Whiteoak l’.‘.aphal Equity Fund 110,265 0.07 1,10,265 0.07 1,10,265 0.07
| 14. | Hemlata Aggarwal 81,105 0.08 91,105 0.06 61,105 0.06
| 15. | Kaavyansh Johar 90,000 0.08 50,000 0.05 80,000 0.06
| 16. | Parikshit Mundhra 242 559 0.16 2 42 559 0.15 2 42 558 0.15
| 17. | Abhishek Bansal 75,000 0.08 75,000 0.05 75,000 0.05
| 18. | Other Public shareholders® 394,000 0.26 3,94,000 0.24 3,84,000 0.24
Total (C) 22,653,049 15.08 22,653,049 13.83 22,653,049 13.88
Total (A + B + C) 15,01,16,700 100.00 16,38,33,691 100.00 16,31,77,583 100.00

*Ason :he dale of the Red Herring Prospecius, our Company has 30 Shareholders
*Assuming full subscription in the Offer. The posi-Offer shareholding defails as al Alletment will be based on the actual subscrption and the Offer Price and updated in the Prospecius, subject fa finalization of the Basis of Allotment. Also, this fable assumes there s no transfer of shares by these shareholders between the

dale of this price band advertisement and allotment (if any such transfers occur prior o the date of prospectus, it will be updaled in the shareholding pattern in the prospectus).

BASIS FOR OFFER PRICE

=| The "Basis for Offer Price” on page 183 of the RHP has been updated with the above Price Band. Please refer to the websile of the
| BRLMs: www.iiflcapital.com, www.damcapital.in and www motilaloswal.com for the "Basis of Offer Price" updated for the above Price Band

(You may scan the QR code for accessing the website of lIFL Capital Services Limited)

J

The Floor Price, Price Band and Offer Price will be detesmined by our Company in conzsultation with the BRLMz. and imaccordance with applicable lw, on the basis of assesement of
market demand for the Equity Shares issved through the Book Building Process and quantitstive and gqualitative factors as described below, The face value of the Equity Shares is
F10 each and the Offer Price is 25,90 imes the face value at the lower end of the Price Band and 27,20 times the face value at the higher end of the Price Band. Investors should refer
to “Risk Factors”, "Our Business”, “Restated Consolidated Financial information™and “Management's Discussion and Analysis of Financial Condition and Resuits of
Operations " on pages 28, 304, 446 and 559, respectively, to have aninformed view before making aninvestment decision

Qualitative Factors

Strong RAD capabsties backed vy advanced tachnology infrastructure and collaborations.

Adeep connactwith Indian farmers resulling instrong brand eguily

Operational excellznce with focus on ourmulti-pronged go-to-market strategy

Vertically imiegrated manufachining operations backed by robust RAD capabéities and strong supply chain
Strategic aoquisitions and successiul integration of growth opportunites.

Diversification across business vericals, geographies, product catagones and crops.

Mull-generational leadarshap supporied by qualified and experianced managament and marques invesior,

Forfurther details, see “"Our Business - Our Strengths"on page 311 of the RHP

Cuantitative factors

oftha RHP.
Some of the quantitative factors which may form the basss for calculating the Offer Price are as follows

A. Basic and Diluted Earnings Per Equity Share:

1 i

Financial YearPeriod Ended Basic EPS (in ) Diluted EPS {in T) Waight
March 31, 2026 1143 11.06 i
March 31, 2025 837 837 .
March EI1 2024 T2 7.02 1
-'I'I'Elghted Average 10.01 8. EE_ .

Three months ended June 30, 2026° 10,66 g.72

ot annuaised.

Natas:

{
il

The face value of sach Equily Shareis 10,

EP3 has been calculaled In accordance with the indian Accounfing Sfandsnd 33 = "Eamings per share noliffed under the Companies (Tndian Accounfing Sfandands) Rules of
2015 (as amended)]”

Bagic EPS = Profit for the yearperod afinbutabie fo equify shareholders of our Company divided by weighted average number of eguity shares oufstanding during the
yaanpariod (axcluding freasury shares)

Diluted EPS = Profi for the yearperiod atirdatie fo equily shareholders of our Company divided by weighted average number of equity shares autslanding during the
vearpenod adiusted for the efects of & diulive potentis! equity shares, i any lexcluding ireazwy shares). The compwsory converible debenfure issued in the begimming of
Oclober 2022 has been considerad &5 polential equily shares amd accordingly considered for eafculation of Dluled EFS, Polenfial shares are anll dilufive for the Finarcial
Yoars enced March 31, 2025 and March 31, 2024, therafone ditted eamings per eguiy share is same 55 basic eamings per aginty sharg.

Weighted average /s aggregate of year-wise Basic EPS and Diluted EPS divided by the aggragate of waighls (e, (Baslk EPS/ Diuted EPS x waight for each yearipenod i
{Tolal of weights}

: Frlr,s-JEarmng {"F.'E"} Hall-n In relation to the Price Band nf 1259 to H?E per Equu’qr Share:

'8

Particulars PIE &t Fioor Price (number of times) PIE at Cap Price (number of times)
Elasau:l on basic EPS for the Financial 'fear endad Mafm 41 EI:IE'; 2260 23.&13-
Ela'sed on diluted EPS for the Flnann::lal ‘-’aar endad I'-'Iarr:h 31, EEIEE 2347 2459

* Price fo earmng ralio s based on Basic Cammgs per Share for Fecal 2026 for the Company al upper end of the Price Band and al the lower end af i Price Band,
" Price fo earming ratio is based on DWuted Earnings per Share for Fiscal 2026 far the Company & upper end of the Prce Band and al the lower end of the Price Band,

C. mdustr]r Feerﬂmup PIE raﬁa
Particulars P/E Ratio
Highes! 31.20
Lowes] 12.13
Averane 007
Moles:
i, The highest and lowesl indusfry PYE shown sbove is based on the peer sef provided below under *Companizon with isfed ndustry peers”. The industny average has been
calculated as the anthmelo average F/E of the peer sef provided below:
i, PYE figures for the peer are compulfed based on closing marke! price 25 on Novermber 8, 2026 on BSE, divided by Diluted EPS (on consolidated basis) based an the financial
rasulrs daciarad by the peers for the Financial Yaar anding March 31, 2026 submiffed to the stock exchanges.
D. Return on Net Worth |"RoNW")
Financial Year/Period Ended RoMNwW ﬂ“.f:] Weight
March 31, 2026 794 3
March 31, 2025 746 2
March 31, 2024 549 1
Wﬁlghtﬂd A\r&mua 706
Az at three menths ended June 30, 2025° | B.25

*Norannualised.

Mengs:

L Refurron Net Warth (%)= Profif for the year aftnbufable fo the owners of our Company for the vearended’ Restafed Nel Wonh as af the year end, mullipted by 100

I Net Worth=Aggregale value of the paid-up share capial, instruments entirely equity in nafure and a resenves creafed owl of the profits, securties premium sccour and delil
or credi! bavance of profit and foas account, affer deduchimg the aqgreqale value of the accuminated i0sses, dafemed oxpanditune and miscefanenius expamdiiure nol wilfen
off, as perthe audded balance sheef, buf does nof include reserves created out of revaluation of assels. wnte-back of depreciation and amatgamation for the three months
ended June 30, 2026 and the Fnancial Years ended March 31, 2026, March 31, 2025, and March 31, 2024 in accordance with Regulalion 2(1)(hh) of the SEBI ICDR
Reqgilafions. dccordingly’ capial resenve, foreign currency fransialion resenve, effective porfion of cash fow hedges and Non-confroling inferest have been excluded from
computation of Net Wit in sccordance with Sechion 2/57) of the Companies Act, 2013,

Wedghted average is aggregate of pear-wise RoNW divided by the aggregate of weights Le. [RoNW foreach year)/ {Tofal of weights)

[

. Mot Assiet 1.’almi [ HM‘“&panqmw Share
NAV per Equity Share In¥
s at three months ended June 30, 2026 170.57
As on March 31, 2026 16003
Aflar D:c'nplp fion of the Ofer
At the Floor Price 166,75
- At the Cap Price 167.45
Offer Price [#]
Nofes:

i, Offer Price per Equily Share wil be determined on conclusion of the Book Building Process.
i, WNef assel value per share = Net Worth a5 stated above Nurmber of squity shares oufstanding (excluding freasury shares) as af the end of the perodear

ii, The igures disclosed above sre based on the Restsfed Consolidsfed Financisl Information of our Company.

iy Post=Ciffer NAY par Eguily Share & the Floar Price and Cap Price = (Ned Worth as gl June 30 2026, plus proceed's of the Pre-IP0 Flacerment and five Fresh issue) / (Equiiy
Shares outstanding as af June 30, 2026, excluding freasury shares, pius Equily Shares allotted on conversion of CC0s, Equiy shares affotfed in the Pre-/PO Placement and in
e Frast lssise fcompuliad af the Floor Price and Cap Prica respectivaly

F. Comparison of accounting ratios with listed industry peers

Fediowing is the companson with cur listed peer group companies:

Name of Company Revenue from| FaceValue | Closingprice| P/E(x) | EPS(Basic) EPS(Diluted)| NAVper | Returnon Net
Operation, for,  per equity | on November for Financial for Financial | equity share Worth for
Financial Year,  share (%) 9, 2026 on Yearended Yearended | asatMarch |Financial Year
ended March BSE (¥ per March 31, March 31, 31, 2026 {T) | ended March
31, 2026 aquity share) 2026 () 2026 (2] 31, 2026 (%)
= million)
| Crystal Crop Protection Limited® 3151868 | 10 NA A 1143 1.0 160,03 7.4
Listed Pears™ '
Kaver Seeds Comgaany Limited 13,4763 2 0050 12.13 56.94 56,04 341.53 16.07
Sumll-::umu- Chemical India Lirmited 3o 38315 10 134, 5{" .20 10,88 10.88 6784 14.95
| Bayer Crop Seiencs Limiltsd 56,750.00 10 348525 PR 153.35 153.35 659 89 19,18
Rallis India Limited 26,956.90 i 168,50 18.93 946 g4b 104.40 6.6
Dhanuka Agritech Limited E{I 197.90 2 91645 14.38 63,72 E-E T2 3Tl B0 1767

*Financial information of our Company s been derived from the Restated Consolidated Financial Information as at or for the Financial Yaar ended March 31,2026,

Certain information presented below relating 1o us s based on the Restated Consolidated Financial Infarmation. For detalls, sea “Summary Financtal fnformation"on page 89 | 10 be included in respact of our Company in the Prospectus based on the Offer Price.
*Nolas,

EA

All [he financial information for liglad industry peers mentioned above 15 on & consolidated basis (unless otharwise availabie only on slandalone bagis) The Revenue from
Operabons, EPS (Basic) and EPS [Diwled). for the Finahoial Year ended March 31, 2026 proviced sbove (s sourced from the annual reports 55 avalable of the respective
company for the Financial Yearended March 31, 20026 as avalable on fhe slock exchanges and the P/E Ratio, Nel asse! value per share and Refum on Net Worth for the Financral
Year ended March 31, 2028 have been calcwated, basis the respactive definifions provided below

. PVE Ratio has been computed based on the closing marke! price ofequily shares on November 8, 2006 on BSE, divided by the Dilitfed EPS for the Fiscal 2076,

Rturm an Nef Wiorh (%)= Profit alter {ax for (he year afinbutabie fo the owners of the company for the pear ended dvided by Nel Worh &t the end of the earmuitipbed by 100,

Met Worth = Aggregate vaiue of the paid-up share capital, insfruments enlirely equity in nalure and all reserves crealsd cut of the profits, securnifies premium account snd debif of
cred balance of prodfit and loss accownd, sfter deduching the aggregate valve of the accumuiated lnsses, defarred sxpandifure and miscelaneous expandifirg mol witten off, a8
per the sudifed balance sheel, but does nol include reserves created out of revalualion of assels, wite-back of depreciation and amalgamation for the three months emded June
A0, 2026 and the Financial Years ended March 31, 2026, March 31, 2025, and March 31, 2024 in accordance with Regulation 2(1)hh) of the SEBNCDR Regulations. Accardingly,
capital resenve, foreign cumency franslation resenve, effechive porfion of cash flow hedges and Non-confrofling interest have been excluded from computation of Net Worth in
accordance with Section 2(07) of the Companies Act, 2073,

Net assal value per share = Net Worth as stated sbove Number of equity shares outstanding excluding freasury shares) as af the end of the year

G Weighted average cost of acquisition, Fioor Price and Cap Price
a) Prica par The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on the primary | new issua of shares (equity /

L]

convertible securities), excluding shares issued under the ESOP Schemes and izsuance of bonus shares, during the 18 months preceding the date of this Red
Herring Prospecius, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer
capital before such transaction(s} and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of
rolling 30 days (“Primary lssuances”)
The details of the Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus (excluding Equity Shares issued pursuant 1o
exercise of ermployes slock options or any bonus issuances), whera sech issuance s equal 1o or mone than 5% of the fully dilvted paid-up share capital of our Company (calculated
based on the pra-Ddfer capital before such transactionis) and excluding empioves stock oplions granted bud not vezied), in a single fransaction or mullipée fransactions combinged
together over a span of ralling 30 days are as follows:
5. No. Name of allotes Number of Percentage of |
Equity Shares | paid-up capital
allotted fon & fully
diluted basis)
(%)
an

Tatal
consideration
(im <)

Face value | Issue price per| Dateof | Mature of
(in?) Equity Share = allotment = Allotment

(in T)*

| Conversion of | 1,125.000,000.00 |

| IFCCCDs | _
Caorversion of 1,675,000, 00000

| IFC Emerging CCDs |
Preferential alotmentl
(Pre-IPO Placement)

Cchober
| 22, 2026
Chotober
22, 2026

| October
26, 2026

1. |Intemnational Finance Corporation | 4,665,285 10 24099

=

240,95

il

| IFC Emenging Asia Fund, LP 7,780,525 5.18

110,265 Equity Shares to Whiteoak Zre 07 RO0.000,060,40
Capital Equity Fund, 551,329
Equily Shares to Whiteoak Cagital
Equily Trust — Whiteoak Capéal
Equity Fund |1, 1,543,721 Equity
Shares to WhiteOak Capital Indis
Opportunities Fund, 75,000 Equity
Sharés o Gauray Mittal, 24,000
Equity Shares to Ateev Agrawal,
=.000 Equity =hares fo Sushil
Charmpakkal Marfatia and Hemal
Suzhil Marfatia (goint holdear),
10,000 Equity Shares io Pranay
Jain, 25,000 Equity Shares to
Pawan Kumar Garg, 25,000 Eguity
Shares o Nandini Agganeal,
35,000 Equity Shares o Neha
Singhal, 35,000 Equity Shares to
Barkha Singhal, 70,000 Equity
Shanes to Chatan Shantilal Shah
35,000 Equity Shares ta Varun
Kabra, 20,000 Equily Shares to
Ghanshyam Dass Goal, 15,000
Equity Shares to Darshan Goel,
72,000 Equity Shares {o Azhishek
Bansal, 20,000 Equity Shares to
Puneat Kumar Bansal, 20,000
Equily Shares to Kaavyansh Johar,
81,105 Equity Shares 1o Hemlata
Agoarwal, 85,000 Equity Shares 1o
|Parkshit Mundhra
157,555 Equity Shares io
Parikshit Mundhra
Weighted average cost of acquﬁlhun per Equity Share 24718

The consideralion for such Equity Shares (issved pursiand fo conversion of CUDs) was pad 5f the tlr'?& of izsuance of such CCDs, which were acquired af & price of T240. 5‘5‘

2,540 420 1.96 10

| Preferential allotment
(Pre-IPO Placemant)

- Oclober
27, 202

4 157,550 0.10 10 272.07 42 88707713

per GO
b} The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on the secondary sale / acquisition of shares (equity /

convertible securities) (excluding gifts} involving any of the Promoter or Promoter Group or Selling Shareholders or other shareholders with the right to nominate
directors on our Board during the 18 months preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of
the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactionls and excluding ESOPs granted but not
vested), in a single transaction or multiple transactions combined together overa span of rolling 30 days (“Secondary Transactions™) *
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There have been no.secondary salefiransfers or acquisition of any Equity Shares or converfible securilies, where the Promoters (including the Promoter Selling Shareholder},
members of the Promoter Group, or Shareholders having the nght to nominata Directors bo the Board of aur Company are a party 1o the transaction (excluding gifts). during tha 18
manths praceding the date of this Red Herring Prospectus, wheee either acqusition or sale is equal 1o or mora than 3% af tha fully dduted paid up shara capital of our Company
(cakcifated based on the pre-Cffer capital before such fransaction(s) and excluding employves stock options granted but not vested), in & single transachion or muliiple
transactons combined together over aspan of ralling 30 days.
"84, 30,663 shares scquired by Nand Kishore Agganeal on March 20, 2025 pursuani fo the dissolution of NK Aggarwal HUF have nof been reported since the stated transachion
accured al nif eosf and is in the natie of 8 gift

c) Price of Equity Shares for last five primary or secondary transactions (where Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s)
having the right to nominate Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of this Red Herring Prospectus
irrespective of the size of transactions
Sinca there are fransactions to repart o under (a) and [b), this i nol applicabla.

d} Weighted average cost of acquisition, floor price and cap price

The Floor Priceis .05 firmesz and the Eap Pricais 1.10fimeas the wgh’ed averags cost ufau:qum:mn based an anary Fssuantﬂsamsﬂmndaw Trans.amnns. as IjIErdI]EE-'-Ij Eadony

A 8 020 863 Equily Shares scquined by Namd Kishore Aggarwal on March 20, 2025 purstrant fo ihe dissolution of NE Aggarwal HUF have moi been mpan&dmmeahuveaaﬂfe Sice
the stated transaction occurred &f nif gosf and 15.in Hhe nature of 2 giff,

"As certified by Bansal & Co LLP, Chartered Accountants, beaning firm regisfration number 80111 3NMNS0007, by way of their cerfificate dated Novermber 12, 2026,

BASIS FOR OFFER PRICE

| 7. Multi-generational leadership and marquee investor— Qur Promoters have cumulatively over 50 years of industry expenance. We have also benefitted from the suppart of our

Tg.lpe of transactions 'I'I"l!|ght'l!-d average cost of Floor Price ﬂap Price |

acquisition per Equity Share Z | Rash 472
'-'-'erghled a'- Erage l;n:xst l:h' an:qmslh-:-f- u! pr-rnar;.' IEE-UEI'II:EE g?r_sei-::ut in [aJ ab:n.ne _ 4? 18 1.05 110
Weighted average o Lc:-cst of acquisition of semnda[y issuances as set -:m in {I::-:I ahm'e" . r-l.ﬂ.

H. Justification for Basis of Offer Price
Explanation for Offer Price/Cap Price along with our Company's KPls and financial ratios for the periods presented In the Restated Consolidated Financial
information and in view of the external factors which may have influenced the pricing of the issue, ifany

1. Strong R&D capabilities and collaborations — R&0 Is & care pdlar of our growth. Qur Company has applied for 28 patents glabally, out of whech 18 patent applications have
bean axamined and granted in India.

2. Deep connect with Indian farmers resulting in strong brand equity — Some of the brands we have buill over Iwo decades, include Missie (insschicide), Abacin (Miticde),
Mentor (Fungicida), Azolrix (Rice Fungicide), Sikosa [Rice Herbécide) and ACM 3 (Wheat Herbicide),

3. Multi-pronged go-to-market strategy — We have a pan-India distribution network across 23 states and fourunion lemionies with 14,717 independent distributors. Qur two-brand
architectura aliows us 1o address distinct customer segments,

4, Vertically integrated manufacturing operations and strong supply chain - Our manufacturing operabions are vertically integrated, Our formulaton manufacturng units had
an aggragateinstalled capacity of 75,962 00 MT.

5. Strategic acquisitions and successful integration— \We follow a disciplined and sirategic approach bo acquisitions. We have a demonstraled history of inbegrating acquisitons
with our buginess,

6. Diversification across business verticals, geographies, product categories and crops — 'We are well positioned to caplure the growth in agrachemical and seed markets.
Our geographical diversification allows us to reduce depandancy onany singla region.

private aquity investar, International Finance Corporation,
Imvestors should read the above-mentioned information along with “Risk Factors”, “Our Business " and “Restated Consolidated Financial Information" on pages 29, 304 and

446, respectively, to have a mone informed view, The trading price of the Equity Shares of aur Company could decling due to the factars mentionsd in “Risk Factors"on page 2% and
you may lose all or part of your invastmants

.Sul:lrnissinn of Bids (other than Bids from Anchor Investors):

| Submission and Revision in Bids

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Dnlz.f !Jet'-va-en 10.00:2.m. and 5.00 p.m. Indian Standard Time ["EET‘*:' _

BID/OFFER OPENS ON* * On or about Wednesday, November 18, 2026
BID/OFFER CLOSES ON’ On or about Friday, November Iﬂ 2026

"Our Compainy in consultation with the BELMs, may consider participation by Anchor Inves’mrs The Anchor Investor Bid! Offer Bidding Date shall

[ Submission of Electronic Applications {Online ASBA throwgh 3-in-1 accaunts) - For RIBs, Oy between 10.00 a.m. and up to 5.00 p.m. IST

| other than QIBs and Non-Insttubonal Investors and Eligible Employees Bidding in the
| Employee Reservation Portion

Submission of Electronic Applications {Bank ASBA through Online channels like Internet
| Banking, Mobile Banking and Syndicale UPI ASBA where Bid Amount is up to T 0.50 milllon.) |
| Submission of Electronic Appllcaimﬂs ij.rnl:!ll::ala Nun Retail, Nen-Individual Applications) 'Dnty between 10.00 a.m. and up o 3.00 p.m. IST
| Submission of Physu:al Apph-:ahn-ns [Eanh AEBA] {}nry between 10.00 a.m. and up to 1.00 p.m. IST

| Submissien of Physical Applications {Syndicate Non-Retail, Mon-Individual Applications of QlBs| Only batween 10,00 a.m. and up to 12.00 p.m. IST
and Non-Institutional Investors. Applications where Bid Amount is more than <0.50 million)

| Oy between 10.00 a.m. and up ta 4.00 p.m. IST

be one Working Day prior to the Bid/Offer Opening Date in accordance with the SEBIICDR Regulations.

“UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Dafe.

. An indicative timetable in respect of the Offer is set out below:

| Event | Indicative Date

FiNALISﬂJlt}N OF BASIS OF ALLOTMENT WITH THE DESIGNATED STOCK EXCHANGE | On or about Monday, November 23, 2026

INITIATION OF REFUNDS {IF ANY, FOR ANCHOR II‘-I'-IEETCIF{E'.).' UNBLOCKING OF On or about Wednesday, November 25, 2026
FUNDS FROM ASBA ACCOLINTT

CREDIT OF EQUITY SHARES TO DEPOSITORY ACCOUNTS OF ALLOTTEES
COMMENCEMENT OF TRADING OF THE EQUITY SHARES ON THE STOCK

| On or about Wednesday November 25 .?IDEE
DnnrahnutThursday November 26, 2026

EXCHANGES

'Dﬂ[y between 10:00 a.m. and up to 4:00 p.m.
| on Bid/Offer Closing Date

| Only between 10:00 a.m. and up to 5:00 p.m. ST

| Upward Revision of Bids by QIBs and Non-Institutional Investors categl:urjes#

:ﬂp'uuard or dawnward Revision of Bids or cancellation of Bids by Rlls and Eligible Employess
{ Bidding in the Employee Reservation Portion

I “UPI mandate end time and dafe shall be af 5:00 pm on the Bid/Offer Closing Date.
"QiBs and Non-Institutional Investors can neither revise their bids downwards nor cancel! withdraw their Bids.
On the Bid/Offer Closing Date, the Bids shall be uploaded until:

(i) 4.00p.m.ISTincase of Bids by QiBs and Non-Institutional Investars; and

(i) until5.00 p.m. IST or such extended time as permitled by the Stock Exchanges, in case of Bids by Relail Individual Investors and Eligible Employees Bidding in the

Employee Resarvation Portion.

On Bid'Offer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received by Rlis and Eligible Employees Bidding in the
Employee Reservation Portion after taking into account the total number of Bids received up to closure of timings for acceptance of Bid cum Application Forms as stated

herein and as reported by the BRLMs to the Stock Exchanges,

ASBA-;— Simple, Safe, Smart UFI‘

way of Application!!!
LITWEIED PAYAENTS INTERRATE
*Applications Supported by Blocked Amount ("ASBA"} s a

batter way of applying to offers by simply blocking the fund
in the bank account.
For further details, oheck section on ASBA,
' 'I.Iandalnry"hi ﬁ;.lbcll.c issues,
Mo cheque will be accaptad.

i | dpo tpdinpeLorgan,

“In case of (i} any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two
Working Days from the Bid/Cffer Closing Date for cancelied/withdrawn/delefed ASBA Forms, the Bidder shall be compensated at a uniform rafe of
< 100 per day or 15% per annum of the Bid Amount, wiichever is higher from the date on which the request for cancellation/withdrawal/delefion is
placed in the Stock Exchanges bidding platform until the date on which the amounts are unblocked (ii} any blocking of mulliple amounis for the
same ASBA Form (for amounts Wocked through the UPl Mechanism), the Bidder shall be compensated al a uniform rale | 100 per day or 15% per
annum of the total cumulative dlocked amount excep! the onginal application amount, wivchever is higher from the date on which such multiple
amaunts were blocked Ll the date of actual unblock; (i) any blacking of amounts more than the Bid Amaount, the Bidder shall be compensaled al a
uniform rate of | 100 per day or 15% per annum of the difference in amount, whichever s higher from the date on which such excess amolnts were
blocked tl the date of aclual unblock; (iv) any delay in unblocking of non-allottedipartially alotied Bids. exceeaing two Working Days from the
Bid/Offer Closing Date, the Biader shall be compensaled at & uniform rale of | 100 per day or 15% per annum of the Bid Amounl, whichever s
higher for the entire durahion of delay exceeaing two Warking Days from the Bid/Offer Closing Date by the SCSB responsible for causing sueh
delay in unblocking. The BRLMs shail, intheir sole discretion, identify and fix the liability on such infermediary or entity respansible for such delay in
unblocking. The Bidder shall be compensated in the manner specified in the SEBI {CDR Master Circular, which for the avoidance of doubt, shall be
deemed fo be incorporated in the aeemed agreemeant of the Lompany with the SC58s, tathe extent applicabie.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs, UP| Bidders alsa have the
option to submil the application directly to the ASBA Bank (SC58s) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding Is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the Central Board of Direct Taxes and the subsequent press releases, including press release dated June 25, 2021 read with press
release dated September 17, 2021, and CBOT circular no. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA hasio be avaled by all the investors except Anchor Investors. UP! may be availed by (i} Retall Individual investors in the Rietail Partion; (i) Eligitile Emplopaas in the Emploves Resenation Portion (i) Non-instifuliona investors with an appbealion size of up fo ¥ 0.50 million in the Non-lnstifutional
Portion. For more defails ' on the ASBA and UFI process. please refer fo the details given in the Bid CumApptication Form and Abridged Prospectus and afso plesse referio fhe section “Offer Procedure™ on page 664 of the RHP The process iz also avaiable on the website of Association of Investment
Bankers of India “AIBI"} and Stock Exchanges and in the General Infarmation Documeant. The Bid Cum Apphication Form and the Abiridged Prospectus can be downloadead from the websifes of the Stock Exchanges and can be oblaned from the iisf of banks thal is dispiayed on the websile of SEB! al
ww sedi gowinsebivebvothenOtherdction.do ?do RecognisedFoe=pesdinimla=35 and hifpsdwww sabi gow miseliwatvotherCiterdction. do?doRecognisedFpi=yes Sintmid=43, respectively as updated from ime o fime. For the (51 of UPT apps and banks (fve on IPO, paase refier o the fink
. sebigowin, UP Bigders Bidding using e UPY Mechanism may apply Mrowgh the SCS85 and mobile applications whose names appear on the website of SEBI, as updated from fime fo time. Axis Bank Limited and HOFC Bank Limied have been appoited as the Sponsor Banks for the Offer, in
accardarice with the requirerments of SEBI circular dated Movernber 1, 2018 as amanded. For Offer relaled quenes, please confact the BRLMS on their respective emal 1D a5 menbioned below. For UP related quenias, imveslors can contact NPCH al the foll free number: 18007201 740 and mall id

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In casa-of any revision in the Price Band, the Bidi Offar Period shall ba extended for at least three additional Working Days after such revision of the Price Band, subject 1o
the total Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasens to
be recarded in writing, extend the Bid/ Offer Perod for a manimum of one Warking Day, subject to the Badi Offer Period not exceeding 10 Working Days. Any revision in the
Price Band, and the revised Bid! Offer Period, iT apphicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notics and also by
indicating the change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intmation to Designated Intermedianies and Sponsor
Bank{s), as applicable.

The Offer is being made in terms of Rule 19{2)(b) of the SCRR read with Regulation 31 of the SEBI ICOR Regulations. The Offer iz being made through the Book Building
Process m accordance with Regulation 6(1) of the SEBI ICOR Regulatians whereln not more than 50% of the Net Offer shall be availatie for alfocation on a propartionate
basis to Qualified Institutional Buyers (“QIBs") (he “QIB Portion™), pravided that our Company, in consultation with the BRLMs, may allocate up to 60% of the Q1B Portion
to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLMS, In accardancs with the SEBI ICDR
Requtations (the “Anchor Investor Portion™), of which, 40% shall be reservad in the following manner, (i) 33.33% shall ba available for allocation fo domestic Mutual
Funds, and (i} 6.67% shall be available for Life Insurance Companies and Pension Funds, subject fo valid Bids being received from domestic Mulual Funds, Life
Insurance Companies and Pension Funds at or above the Anchor [nvestor Allocation Price. In the event of under-subscription in (i) above, the allocation may be made to
domestic Mutual Funds, In the event of under-subscription, or nan-allocation in the Anchar Investor Portion, the balance Equity Shares shall be added to the QIB Portion
iother than Anchor Investor Portion) (“Net QIB Portion™), Further, 5% of the Met (HEB Portian shall be available for allocation on a proportionate basis only to Mutual Funds,
subject fo valid Bids being received ator above the Offer Price, and the remainderof the Net QIB Portion shall be available for aliocation on a proportionate basis to all QIBs,
including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not kess than 15% af the Net Offer shall be available for allocation to Mon-
Institutional Investors (“Non-Institutional Portion™) of which ana-third of the Non-Institutanal Portion shall be available for allocation to Bidders with an applicabon size of
more than 200,000 and up 031,000,000 and two-thirds of the Non-Institutional Portion shall be available for allocation 1o Bidders with an application size of more than
1,000,000 and under-subscrpbion in either of these two sub-calegories of Non-Institubonal Portion may be allocated to Bidders in the other sub-category of Non-
Institutional Portion inaccordance with the SEBI ICDR Requiations, subject to valid Bids being received at or above the Offer Price. Further, notless than 35% of the Net
(fer shall be available for allocation to Retail Individual Investors (“Retail Portion”), in accordance with the SEBI ICDR Regulatons, subject to valid Bids being recemved
from them al or above the Offer Price. All Bidders (excepl Anchor Investars) shall mandatorily participate in this Offer only through the Application Supported by Blocked
Amount (“ASBA") procass and shall provide details of their respective bank account {including UPHD (defined herainaftar) in case of UPI Bidders (defined heremnafiar)) in
which the Bid Amount will be blecked by the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted 1o
participate in the Anchor Investor Porfion through the ASBA process. Fordetails, see "Offer Procedure " on page 654 of the RHP,

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UP1ID {for UPI Bidders bidding through UPl Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI D available
(for UP1 Bidders bidding through the UPI Mechanism] in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/
Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of
the PAN, DP 1D, Client 1D and UPI ID {for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant
may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as
available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA
Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available
in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

Bidders/Applicants'sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please sea “History and
Certaln other Corporate Matters "on page 382 of the RHP, The Memarandum of Associaton of our Company 15 a matenal decument for inspection in relation ta the Offier,
Forfurther details, see “Material Contracts and Documents for inspection” on page 711 of the EHP

Liability of the members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of the RHP, the authonised share capital of our Company is 33,117,000, 000 divided into
311,700,000 Equity Shares of face value of 310 each. The issued, subscribed and paid-up Equity share capial of our Company is 1,501,167 000 divided into 150,116,700
Equity Shares of face value of ¥ 10 each. Formore detasds of the capital structure of the Company, see “Capital Structure” beginning on page 123 of the RHP,

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The iniial signatories
1o the Memorandum of Association are a5 follows: Maresh Kumar Kassera and Sanjay Srivastava who had subscribed to a total of 200 equity shares, i.2. 100 equity shares
atface value of T100each, For more details of the Capital Structure of the Company, s2e "Capifal Structure on page 123 of the RHP.

Listing: The Equity Shares offered through this Red Herring Prospecius are proposed fo be listed on the Siock Exchanges. Cur Company has receied in-pnnciple
approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters, each dated March 27, 2026. For the purposes of the Offer, NSE shall be the
Designaled Stock Exchange. A ssgned copy of this Red Herring Prospecius has been filed with the RoC and a signed copy of the Praspectus shall be filed with the RoC in
accordance with Section 26(4) and Section 32 of the Companies Acl, 2013, For further dedails, see “Material Contracts and Doecuments for Inspection " on page 711 of
the RHF

Disclaimer Clause of Securities and Exchange Board of India ("SEBI™): SEBI anly grves ils ohservations on the draft offer documents and this does not constitute
approval of edher tha Offer or the specified secunties stated in the Offer Documents, The investors are advised to refer to page 638 of the BHP for the full text of the
disclaimer clause of SEBI

Disclaimer Clause of BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Red Herring
Prospecius has been cleared or approved by BSE nor does it certify the comectness or completeness of any of the contents of the Red Hesrring Prospectus. The investors
are advised lo rafer lo the page 640 of the Red Heming Prospectus for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): It is fo be distinctly undersiood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document.
The investors are advised to refer to page 641 of the RHP for the Tull text of the disclaimer clause of NSE

General Risks: Investments in equity and equity-related securities mvoive a degree of rsk and investars shoubd not invest any funds in the Offer unless they can afford to
lake the risk of losing their entire investiment. Invesiors are advised 1o read the risk factors carefully before taking an investment decision in the Offer. For taking an
invesiment decision, investors must rely on their own examinaton of our Company and the Offer, including the risks invabved, The Eguity Shares of face value £10 have nof
peen recommended or approved by the-SEBI, nor does SEB| guarantee the accuracy or adequacy of the confents of this Red Herring Prospectus. Specific attention of the
investors is invited to "Risk Factors " on page 29 of the RHP

| BOOK RUNNING LEAD MANAGERS
ff_ -
-;@1 IIFL CAPITAL ““{Hl"g‘];ﬂ
< CAPITAL “remtmant Rty
IIFL Capital Sarvices Limitad DAM Capital Advisars Limited Motital Oswal Investment Advisors Limited

Z4th Fioor, One Lodha Place, Senapati Bapat Mang
Lovwar Paral (W), Mumbal 400 013, Maharashira; India
Telephone; +81 22 4646 4728

E-mall: crystalcrop ipo@iificap.com

Website: www.iificapital com

Contact Person: Jesica Thakxar! Pawan Kumar Jain
Investor grievance email: ig.ib@iiflcap com

SEBI registration mo.: [NMODG010940

Altimus 2202, Lavel 22, Pandurang Budh&ar Marg, Worli
Mumbai 400 018, Maharashtra, India

Tel: + 81 22 4202 2500

E-mail: crystalcrop.ipoi@damcapital.in

Website: www.damcapitalin

Contact Person; Aanchal Wagle! Puneet Agnihotri
Investor grievance e-mail: complaint@damcagdtal.in
SEBI Registration No.: ME/INMOOO011336

Cpposile Parel 3T Depotl, Prabhadevi
Mumbai 400 025, Maharashtra, Inde
Tel: + 9122 7193 4380

E-maii: crystalcrop ipo@motialoswal.com
Website: wew.molilalcswal.com

Investor grievance e-mail:
moiapiredressali@matilaloswal .com
SEBI Registration No: INMOO0O11005

AVAILABILITY OF THE RHP: Investors should note that Investmeantin Equity Shares involves a high degree of risk and are advised to refer to the RHP and the “Risk
Factors" beginning on page 29 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of SEB| atwww.zebi.gov.inand i available
on the websites of the BRLMs, IIFL Capital Services Limited at www.iiflcapital.com, DAM Capital Advisors Limited at www.damecapital.in and Motilal Oswal Investment
Advisors Limited at www.motilaloswal.com and at the websile of the Company, CRYSTAL CROP PROTECTION LIMITED at www crystalcropprotection.com and the
websites of the Stock Exchanges, for BSE Limited atwww.bseindia.comand for National Stock Exchange of India Limited atwww.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrarto
the Offer at: www._crystalcropprodecton.com, www.iificapital.com, ww.damcapital.in, www.motitaloswal com and wwwiin. mpms mufg.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be oblained from the Regislered Office of our Company, CRYSTAL CROP
PROTECTION LIMITED, Tal: +#91 11 4800 7100; BRLMs: [IFL Capital Services Limited, Te!: +91 22 4646 4728, DAM Capital Advisors Limited, Tel; + 91 22 4202 2500 and
Motilal Oswal Investment Advisors Limited, Tel: + 81 22 7193 438 and Syndicate Members: Sharekhan Limited, Tefephone Number: +81 22 6750 2000, Motital Crswal
Financial Services Limited. Telephone Mumber: +81 22718 34200/22710 34263 Reqistered Brokers, SCSBs, Designated RTA Locations and Designated COP Locations
for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and al
all the Designated Branches of SC5Bs, the fist of whichis availabée on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: 5Spalsa Capital Limited. Alankit Imaginations Limitad, Almondz Global Securities Limited; Anand Rathi Share & Siock Brokers Limited;
Arihant Capital Markets Limited; Asit C. Mehta investment Interrmediates Limited; Axis Capital Limited; Centrum Finverse limited; Dalal & Broacha Stock Broking Private
Limited; Eureka Siock & Share Broking Services Limited; HDFC Securities Limited; ICICI Securities Limited; IDBI Capital Markets & Securities Limited; JM Financial

Motilal Cewal Tower, Rahimiullah Sayani Road,

Contact Person: Kunal Thakkas! Shashank Pisat

| REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |
Vikram Singh
WILE i
(.) M U F G oo B-85, Wazirpur industrial Area
Mew Delhi 110 052
MUFG Intime India Private Limited [:-eTai. ainh

{Formerly Link Intime India Privafe Limited)

C-101, Embassy 247, L.B.S. Marg, Vikhroli {West)

Mumbai 400 083, Maharashtra, India

Tek: +51 81081 14544

E-mail: crystakcrop.ipai@in.mpms.mufg.com

Investor Grievance E-mail; crystalcrop ipo@@in.mpms.mufg.com
Websife: www inmpms.muig.com

Confact Person: Shanti Gopalkrishnan

SEBI Registration No.: INRQOOCOC405E

Services Limited; Kantilal Chhaganlal Securities Pyt Limited, Keynote Capitals Limited, KJMC Capital Market Services Limitad; Kolak Securities Limited; LKP Securities
Limited; Nirmal Bang Securities Limited; Nuvama Wealth and Investment Limited; Nuvama Wealth Management Lid; Prabhudas Lilladher Private Limited; Pravin Ratilal
Share And Stock Brokers Limited; Religare Broking Limited; RR Equity Brokess Private Limited; SBICAP Securities Limited; SMC Global Securties Limited; 35 Corporate
Securibes Limited; Sushil Financial Services Private Limiled; Systematix Shares and Stacks (India) Lid; TradeBulls Securites (P) Limited; Upstox Securilies Private
Limited; YES Securities (India) Limited,
PUBLIC OFFER ACCOUNT BANK : Axis Bank Limited
ESCROW COLLECTION BANK AND REFUND BANK: HOFC Bank Limited
SPONSOR BANKS : Axis Bank Limited and HDOFC Bank Limited
UPI: UP| Bidders can also Bid through LIPI Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.
For CRYSTAL CROP PROTECTION LIMITED
On behalf of the Boasd of Directors
Sai-
Vikram Singh
Company Secretary and Compliance Officer

Tel: +21% 1948007100
E-mail; investori@orystalcrop.com

Imvestors may contact the Company Secrefary and Compliance Utficer or the Regisirar-to
the Offer in case of any pre-Offer or post-Offer ralated grievances ncluding non-receipt of
lattars of Aliotment, non-credit of Allotted Equity Shares i the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by electronic mode, ete. For all
Offer related quenss and for redressal of comgplaints, investors may also write tothe BRLMs,

Flace: Naw Defhi
Date: November 12, 2026

CRYSTALCROP PROTECTION LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity Shares and has filed a RHP dated November 12, 2026 with the RoC, The RHP is made available on the website of the SEBI at www, sabi.gov.in as well as on the website of
the BRLMs e, BRLMs, lIFL Capital Services Limited at www.iiflcapital.com, DAM Capital Advisars Limited at www.damecapital.in and Motilal Oswal Investment Advisors Limited at www.motilaloswal.com, the website of the NSE at www.nsaindia.com and the website of the BSE al www.bseindia.com and the website of the Company al
www.crystalcropprotection.com, Any potential investor should note that investment in equity shares involves a high degree of isk and should refar to the BHP, including the section filed “Risk Factors " beginning on page 29 of the RHP. Potenfialinvestors should not rely on the DRHP for making any investmant decision

This announcement i not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication or distnbution, directly or indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and will not be registered under the ULS.
secunfies Act of 1933, asamended {"L.S. Securities Act™), or any state securities aws in the United States, and unless so registerad, may not be offerad or sokd within the Unted States, except pursuant to an exemption from, or in a transaction not subject to, the registration regquirements of the U5, Secuntes Act and in accordance with any
applicable U.5. stale secunbes laws. Accordingly, the Equity Shares are baing offered and sold only outside the United Stalesin “offshore transactions” as defined in_and in reliance on, Regulation S under the LS. Securites Act and applicable kaws of the jursdictons where such offers and sales ocour. Any public offering of securities fo be made
nthe United States will be made by means of a praspectus that may be obtained from the issuer or the selling security holders and that will contam detailed information about the company and management. as well as financial statements. No public offering or sale of secunbies in the United States is contemplaled. The Equity Shares have not been
andwill not be registared. listed or othenwise qualifiad in any other jurisdiction outside India and may notbe issuad or sold except in compliance with the applicable laws of such jurisdiction.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ["BSE") and Mational 3tock Exchange of India Limited ("N3E", and together with BSE, the "Stock Exchanges") in compliance with Chapter I of the
Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

CRYSTAL

Inspiring Growth

{Pleaze szan this QR

CRYSTAL CROP PROTECTION LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

O Company wasg ariginally Incarporated as *Jai Bharat Crop Chermical Private Limited™ at Mew Delhias a private limded comgany under the provisions of the Companies &ct, 1358, pursuant io a cerificate of incorporation dated July 13, 1994, issued by the Registrar of Companies, Mational Capital Territory (*NGT"} of Defd and Haryana at New Dedhd, Subsequently, the
name of our Company was changed to *Crystal Crop Protection Private Limited”, pursuant to & Board resolution dated September 1, 2010 and a spadal resolution passed by our Shareholders' in the annual general meeling dated September 30, 2010, to reflect a betler image and profile of the Company and to reflect the main objects of the Company and a fresh cerlificate
of incorporation was issued by the Registrar of Companies, NCT of Delhi and Haryana &t New Delhion November4, 20710, Upon the conversion of our Company from a privale fmited company to & public imited company, pursuant to a Boand resolution dated Movember 20, 2017 and a special resaiution passed by our Shareholders in the extra-ondinary general meetng
on Dacember 13, 2047, the name of our Company was changed to “Crystal Crop Protection Limited®, and a fresh cedificate of incorporation dated January 3, 2018 was issued by the Registrar of Companies, Gujarat at Ahmedabad. For detads of changes in the regislared office of sur Company, see "History and Certaln Other Corporate Matters - Changes in
Registered Office™on page 382 of the Fled Hemng Prospecius dated November 12, 2026 {"RHPT)
Corporate [dentity Number: U72 100601 $84PLCIGT033
Registered Office: 206, 2nd Floor, Span Trade Centre Opp. Kochrab, Gandh Ashram, Nesr Paldi Char Fasta, Ashram Road, Ellisbridge, Ahmedabad 330 00€, Gujarat, India
Corparate Office; B-95, Wazirpur Indusitrial Area, New Dalhi 110 052, Delhi, India; Contact Parson: Vikram Singh, Comgany Secrelary and Compliance Officer; Tel: 51 11 4900 T100; E-mall: investon@ervetalcrop corm; Website: waww cryslalcropprotection. com

PROMOTERS OF OUR COMPANY: NAND KISHORE AGGARWAL, ANKUR AGGARWAL, KOMAL AGGARWAL AND ANKUR AGGARWAL KNK FAMILY TRUST

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES") OF CRYSTAL CROP PROTECTION LIMITED (OUR "COMPANY™ OR THE “ISSUER"™) FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE INCLUDING A SECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE {THE “OFFER PRICE")
AGGREGATING UP TO ¥ [«] MILLION (THE "OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF T10 BY OUR COMPANY AGGREGATING UP TO 3,550.03 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 3,702,694 EQUITY SHARES OF FACE VALUE OF 10 EACH
AGGREGATING TOT[«] MILLION BY ANKUR AGGARWAL ("PROMOTER SELLING SHAREHOLDER") (*OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710, AGGREGATING UP TO T25.00 MILLION {CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ["EMPLOYEE RESERVATION PORTION™), THE OFFER LESS THE
EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER", OUR COMPANY, IN CONSULTATION WITH THE BRLMS HAS OFFERD A DISCOUNT OF <25 PER EQUITY SHARE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™), THE OFFER AND THE
NET OFFER SHALL CONSTITUTE [»]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE
NAME OF SELLING SHAREHOLDER ' TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT ({IN T MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (INT) #
Ankur Aggarwal ' Promater Selling Shareholder ' Up to 3,702 A%4 Equity Shares of face value of 210 each aggregating up to ¥ [«] million 235
*As certified by Bansal & Co LLP Charered Accountants, beanng firm regisfration number 007111 3NNS00079, by way of their certificale dafed November 12, 2026

PRICE BAND: 3259 TO <272 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE IS 25.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 27.20 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 55 EQUITY SHARES OF FACE VALUE OF 310 EACH AND
IN MULTIPLES OF 55 EQUITY SHARES OF FACE VALUE OF 10 EACH THEREAFTER.
A DISCOUNT OF <25 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 23.42 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 24.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 20.07 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 7.06%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Pnice, are given below:

Particulars At Floor Price of T259 At Cap Price of T272
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
_ of face value of <10 each _ (< in Million) _ of face value of 710 each _ (¥ in Million)
Fresh Issue 1,37,16.991" 3,550.03 1,30,60,883" 3,550.03
Offer for Sale | 3,702,694 | 959.00 ' 3,702,694 | 1,007.13
Total Offer Size | 1,74,19,685 | 4,509.03 | 1,67,63,577 | 4,557.16
Post-Offer market capitalization of the Company 16,38,33,691 42.430.26 16,31,77,583 44 381,77

‘Ofter size has been calculated consigenng the employee aiscount of <23 per Equity Share al Floor price and Cap pnce.

ANCHOR INVESTOR BIDDING DATE TUESDAY, NOVEMBER 17, 2026

EIIEDA’IEEFER BID/ OFFER OPENS ON WEDNESDAY, NOVEMBER 18, 2026

BID/ OFFER CLOSES ON’ FRIDAY, NOVEMBER 20, 2026

"UPI mandafe end time and dale shall be f 5:00 pm on the Bid'Offer Closing Dade

We are a crop solutions company with agrochemicals and seeds at the core of our offerings. Our diversified portfolio includes (i) products for crop protection such as herbicides,
fungicides, insecticides and natural crop solutions such as bio-stimulants, bio-protectants, plant growth regulators, liquid fertilizers and micro nutrients; and (ii) seeds such as for
field crops, vegetable crops and flowers

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION OF UP TO [e] EQUITY SHARES OF FACE VALUE OF 310, AGGREGATING UP TO <25.00 MILLION

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION INCLUDING ANY MEDIA ARTICLES/REPORTS THE VALUATION OF THE COMPANY AS THESE ARE NOT
ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERs ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2026, the above provided Price
Band is justified based on quantitative factors/ Key performance indicators disclosed in the “Basis for Offer Price” section on page 183 of the RHP vis-a-vis the weighted average
cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 183 of the RHP and provided
below in this advertisement.

For further details please see “Risk Factors” beginning on page 29 of the RHP,

1. Criminal and Regulatory Proceeding: Our Company, two of our Individual Promoters, Nand Kishore Aggarwal and Ankur Aggarwal (also one of our Directors), certain of our erstwhile
directors including Mohit Kumar Goel, and the then joint director of the Directorate General of Foreign Trade, Ahmedabad, Gujarat, A.K. Singh (“Accused Persons”) along with Bhadresh
Trading Corporation Limited, have been accused of violating the provisions of the Foreign Trade Policy (2009-2014) and Handbook of Procedures of the Directorate General of Foreign Trade,
each as prevalent at the time. As per the chargesheet filed by the Central Bureau of Investigation (“CBI”) before the Court of the Special Judge, CBIl, Ahmedabad (“Chargesheet”), our
Company and the Accused Persons had fraudulently claimed refund of terminal excise duty amounting to X755.31 million (3.47% of the net worth of our Company as of June 30, 2026) from the
Director General of Foreign Trade, Ahmedabad. In relation to this matter, our Company has filed discharge applications against the Chargesheet and complaint filed by the enforcement
directorate. However, the CBl and the enforcement directorate have filed replies to these discharge applications, which are pending at different stages of agjudication.

2. Dependence on domestic business: Ourbusiness Is heavily focused on domestic sales. The table below sets forth details of revenue generated from domestic and international sales and as
a percentage of our Revenue from Operations for the three months ended June 30, 2026 and Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024;

Particulars Three months period ended For Fiscal ended For Fiscal ended For Fiscal ended
June 30, 2026 March 31, 2026 March 31, 2025 March 31, 2024
Amount (in¥ % of Revenue Amount (in¥ % of Revenue Amount (in¥ % of Revenue Amount (in ¥ % of Revenue
million) from Operations million) from Operations million) from Operations million) from Operations
Domestic sales 11,600.46 96.90 30,063.78 95.38 26,226.36 97.48 21,807.58 97.80
(attributed to the

group’s country of
domicile,India)

International sales” 83.37 0.70 528.31 1.68 462.02 1.72 491.69 2.20
(attributed to

foreign countries)

Total 11,683.83 97.60 30,592.09 97.06 26,688.38 99.20 22,299.27 100.00

*The above amount is exclusive of royalty income and net economic benefits accruing to our Company

Confinued on next page
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3. Dependence on Crop protection products and natural crop solutions business: The table below provides details of the revenue generated from each of the business segments we cater
to, for the three months ended June 30, 2026 and Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024:

Particulars Three months period ended For the financial year For the financial year For the financial year
June 30, 2026 March 31, 2026 March 31, 2025 March 31, 2024
Amount (in < % of Revenue Amount (in< % of Revenue Amount (in < % of Revenue Amount (in < % of Revenue
million) from Operations million) from Operations million) from Operations million) from Operations
Crop protection 7,933.43 63.20 24.765.65 80.42 22,010.07 81.74 18,367.18 83.40

products and
natural crop

solutions

Seeds” 4,575.74 36.45 5,851.87 19.00 4,698.79 17.45 3,544.31 16.09
Others 44 21 0.35 178.07 0.58 217.32 0.81 113.07 0.51
Total™* 12,553.38 100.00 30,795.59 100.00 26,926.18 100.00 22,024.56 100.00

"I&5 Seeds was acquired by our Company on October 31, 2024 and accordingly, this reflects the revenue generated for five months only. For details on the acquisition, See "History and Certain Other Corporate Matters — Details regarding material
acquisitions or divestments of business/ undertakings, mergers, amalgamation, any revaluation of assets, efc. in the last 10 years " on page 387 ofthe RHP

**Figures are exclusive of non-operational business of 13 limited liability partnership firms for the three months ended June 30, 2026 and Fiscals 2026, 2025 and 2024 amounting to Nil, Nil, T5. 14 milion and ¥374.28 million, respectively, and gross of
prowision for sales retums/inter-company eliminations for the three months ended June 30, 2026 and Fiscals 2026, 2025 and 2024 amounting to 880.30 million, T296.49 million, ¥ 347.47 million and 3 202,33 miflion, respectively.

4. Vulnerability to climatic conditions (including pest attacks), and cyclicity: Seasonal variations, any adverse weather conditions, pest attacks, unfavorable local and global weather
pattern or changes in cropping pattern may adversely impact our product portfolio, which could have an adverse impact on our business prospects, results of operations, financial condition and
cash flows.

5. Related Party Transactions: We have in the past entered into, and will continue to enter into, transactions with related parties. The table below sets out details of our aggregate related party
transactions and the percentage of such related party transactions to our revenue from operations in the relevant years:

Particulars For the three months  For Fiscal For Fiscal For Fiscal
ended June 30, 2026 2026 2025 2024
Arithmetic aggregated absolute total of related party transactions (in < million) 229.26 1,024.36 956.66 835.25
Total Income (in ¥ million) 12,092.11 31,809.79 27,319.36 22,717.13
Arithmetic aggregated absolute total of related party transactions as a percentage of Total Income (in %) 1.90 3.22 3.50 3.68

6. Absence of long-term agreements: We typically enter into short-term non-exclusive supply agreements with our customers and distributors. Such short-term agreements are terminable
with reasonable advance notice by either party and do not provide for any compensation mechanism upon termination. In the absence of long-term contracts, there can be no assurance that
our existing customers and distributors will continue to purchase our products. Set forth below is our revenue derived from each business segment and repeat orders from customers (which we
identify as orders placed by customers more than once, with our Company (“Repeat Customers”) in the three months ended June 30, 2026 and the Financial Years ended March 31, 2026,
March 31, 2025 and March 31, 2024.

Particulars Three months period ended For the financial year For the financial year For the financial year
June 30, 2026 March 31, 2026 March 31, 2025 March 31, 2024
Amount (in < % of total Amount (in< % of total Amount (in < % of total Amount (in < % of total
million) revenue million) revenue million) revenue million) revenue

Revenue generated from each of the business segment

Crop protection 7,933.43 63.20 24,769.69 80.42 22,010.07 81.74 18,367.18 83.40

products and

natural crop

solutions

Seeds business 4 575.74 36.45 5,851.87 19.00 4,698.79 17.45 3,544.31 16.09

Others 44.21 0.35 178.07 0.58 217.32 0.81 113.07 0.51

Total 12,553.38 100.00 30,795.59 100.00 26,926.18 100.00 22,024.56 100.00

Revenue from Repeat Customers from respective business segment

Crop protection 7,831.64 98.72 24,709.23 99.77 22,002.40 99.97 18,343.46 99.87

products and

natural crop

solutions

Seeds business 4,557.62 99.60 5,790.45 98.95 4,662.95 99.24 3,490.29 98.48

7. Outstanding legal proceedings: Certain legal proceedings involving our Company, solutions and seeds, may lead to loss of business and reputation of our Company. Our
Subsidiaries, Promoters and certain of our Directors, KMPs and SMPs are pending at customers may also impose certain technical or quality requirements on the products
different levels of adjudication before various courts, tribunals and authorities. In the event supplied to them or demand for inspection or audit of our manufacturing processes and
of adverse rulings in these proceedings or consequent levy of penalties, we may need to quality control. In the event our products do not comply with the specifications provided by
make payments or make provisions for future payments, which may increase expenses and our customers, our products may be rejected, and we may also be required to reimburse
current or contingent liabilities. For further details, see “Outstanding Litigation and Other such customers for any losses suffered as a result of our non-compliance. The table below
Material Developments”on page 611 ofthe RHP. sets forth details of claims made by farmers in the relevant period included therein:

8. R&D Capabilities: Our Company is an India-headquartered crop protection products and | Particulars For the three As of March As of March As of March
natural crop solutions and seed manufacturing company with a special focus on research months ended 31, 2026 31, 2025 31, 2024
and development (“R&D”). Our operations are driven by our R&D capabilities. Delays in June 30, 2026
any part of the process or our inability to obtain the necessary protection under applicable | Compensation paid to 11.97 21.53 66.91 2.92

intellectual property laws, or requlatory approvals for our products or failure of a product to | farmers for losses arising

be successful at any stage could adversely affect our business, results of operations and | on account of crop

financial condition. The investments made by us in our R&D operations may not yield | damage (in < million)

satisfactory results which can impact our business, cash flows and results of operations. | 11. Any failure to achieve anticipated benefits / integration failure to pursue strategic

Further, our ongoing investments in research and development for new products and acquisitions, investments, alliances, or joint ventures to capitalize on growth opportunities
processes may result in higher costs without a proportionate increase in revenues and we may have an adverse impact on our business as such initiatives may not deliver the
may not be able to pass on such costs to our customers. anticipated benefits or fail to integrate.

9. Regulatory approvals, licenses and permits: \We are required to obtain and maintain | 12. Disruption in distribution network: A significant portion of our sales and revenue from
various licenses, approvals, statutory and regulatory permits and registrations required operations is generated through an extensive network of distributors, dealers, and channel
under central, state and local government rules, for carrying out our business. Similarly, the partners across India. Our ability to effectively market, sell, and deliver our products
import of raw materials from and export of our products to foreign jurisdictions also requires depends on the continued performance, reach, and financial health of and regulatory
us to carry various import-export authorisations, including importer-exporter code, duty- compliance with the approvals obtained by, such third-party intermediaries. Any disruption,
free import authorisations to claim the benefit of refund of excise duty paid on the import of inefficiency, or deterioration in our distribution network could materially and adversely affect
raw materials, which subjects us to further requlatory frameworks, our business, results of operations, and financial condition. The table below sets out details

10. Any failure to maintain the applicable standards and manufacture products as per of the total number of distributors associated with us as of June 30, 2026, March 31, 2026,
prescribed specifications or any defects in our crop protection products and natural crop | March 31, 2025 and March 31, 2024.
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Particulars As of June AsofMarch Asof March As of March Malvika Aggarwal 10 March 6, 2025 1 NA
30, 2026 31, 2026 31, 2025 31, 2024 Education Trust
Crop protection products and natural crop solutions Advika Aggarwal 10 March 6, 2025 1 NA
Under Crystal brand 6,596 6,427 6,504 5,569 Education Trust
Under Saffire brand 5,238 4.900 3,688 2,080 Komal Aggarwal KNK 10 November 27, 2025 3,220,076 NA
Seeds Family Trust
Field crops 3131 3.069 2919 2 442 Pooja Bansal KNK 10 November 27, 2025 3,220,076 NA
Vegetables & flowers 1,010 924 715 Nil Ry
Comimion distribatorin (1,258) (1,368) (1,245) (1,099) Shareholders with right to nominate directors or other special rights
crystal & seeds International Finance 10 October 22, 2026 4,668,285 240.99°
Total 14,717 13,952 12,581 8,092 Ce.
13. High Raw Material Cost: Given below are details of our cost of materials consumed for the :fucnjrlrﬁfglng ki W RIET 22, 2028 | & 4] 280

relevant financial periods included therein, including as a percentage of Total Expenses:

For the three  For Fiscal For Fiscal For Fiscal
months ended ended March ended March ended March

Particulars

June 30,2026 31, 2026 31, 2025 31, 2024
Cost of materials 6,373.00 20,568.39 17,058.09 14,229.06
consumed”® (in ¥ million)
Cost of materials consumed 62.07 68.95 66.52 65.71

as a percentage of Total

Expenses (in %)

"Includes the cost of raw materials with are sold as fraded goods in the normal course of business

14. Our Statutory Auditor’s report for the consolidated financial statements as at and for the
three months ended June 30, 2026 and as at and for the Financial Years ended March 31,
2026, March 31, 2025 and March 31, 2024, includes certain emphasis of matter and
qualified opinion against our Company For details, please refer “Restated Consolidated
Financial Information™on page 446 of the RHP.

15. Negative cash flow: We have had negative cash flows from financing and investing
activities in the past and may continue to have negative cash flows in the future. The table
below sets forth details of our net cash flows from/ (used in) investing activities and financing

activities for the three months ended June 30, 2026 and for the Financial Years ended
March 31, 2026, March 31, 2025 and March 31, 2024

(X in million)
Particulars For the three  For Fiscal For Fiscal  For Fiscal
months ended ended March ended March ended March
June 30,2026 31, 2026 31, 2025 31, 2024
Net cash used in investing (906.88) (2,159.01) (6,734.35) (2,297.14)
activities
Net cash generated from/ 1,133.84 101.59 2,188.21 (951.00)

(used in) financing activities

16. Our market capitalization” to revenue from operations as of March 31, 2026 is 1.41 times at

the upper end ofthe Price Band and 1.35times at the lower end of the Price Band.
‘Market capitalisation has been computed as floor price or cap price, multiplied with the total number of Equity Shares

assuming full subscription in the offer at floor price or cap price, as applicable.

17. The Offer also consists of Offer for Sale of 3,702,694 Equity Shares. Our Company will not
receive proceeds of Offer for Sale. The Promoter Selling Shareholder shall be entitled to
proceeds from the Offer for Sale.

18. Details of price at which specified securities were acquired in the last 3 years immediately
preceding the date of the Red Herring Prospectus, by each of our Promoters (including the
Promoter Selling Shareholder), members of the Promoter Group and Shareholders with
right to nominate directors or other special rights:

*As certified by Bansal & Co LLP, Chartered Accountants, bearing firm registration number 001113N/INS00079, by way of
their certificate dated November 12, 2026.

*Also participating in the Offer as a Promoter Selling Shareholder,
YeAlso shareholders with right to nominate Directors or ofther special nghis.

"The consideration for such Equity Shares (issued pursuant to conversion of CCDs) was paid at the time of issuance of such
CCDs, which were acquired at a face value of 3 100 per CCD.

“Equity Shares were allotted pursuant to the Aviral Crop Science Arrangement Scheme. For further details, see “History and
Certain Other Corporate Matters — Delails regarding matenial acquisitions or divestments of business/ undertakings,
mergers, amalgamation, any revaluation of assets, etc. in the last 10 years — Scheme of demerger between our Company
andAviral Crop Science Private Limited” on page 388 of the RHP

19. The P/E ratio based on diluted EPS for the year ended on March 31, 2026 for the Company
atthe upper end of the Price band is as high as 24.59 as compared to the average industry
peergroup P/E ratio of 20.07.

20. Highest average cost of acquisition of Equity Shares acquired by our Promoters and the
Promoter Selling Shareholder in the one year preceding the date of the Red Herring
Prospectus is X Nil, and Offer Price atthe upper end of the price band is T272.

21. Average cost of acquisition of Equity Shares for the Promoter Selling Shareholder is ¥23.51
and Offer Price atthe upper end of the price band is ¥272.

22. The weighted average return on net worth for our Company for Fiscals 2026, 2025 and 2024
is 7.14%, 7.46 and 5.99%, respectively. The weighted average return on net worth for the
last three fiscals is 7.06%. The weighted average return on net worth for our Company for
three months period ended June 30, 2026 (notannualised) is 6.25%.

23. Details of Weighted average cost of acquisition ("WACA") of all Equity Shares transacted in
last three years, eighteen months and one yearimmediately preceding the date of the RHP.

Period Weighted  Cap Price is ‘X’ Range of
average cost times the acquisition
of acquisition’ weighted price: lowest
(in%) average cost of price — highest
acquisition™  price (in 3)*"
One year preceding the date of 247.18 1.10 240.99-600.00
this Red Herring Prospectus
18 months preceding the date of 247 .18 1.10 240.99-600.00
this Red Herring Prospectus
Three years preceding the date 247.90 1.10 240.99-600.00

of this Red Herring Prospectus

“As certified by Bansal & Co LLP Chartered Accountants, bearing firm registration number 001113N/N5S00079, by way of
their certificate dated November 12, 2026.

‘Calculated after considering the conversion of CCDs into Equity Shares on October 22, 2026. The weighted average cost of
acquisition of such Equity Shares has been arrived after taking into account the amount paid on acquisition of GCDs.

*Excludes bonus issuances and gifts.

24. Weighted average cost of acquisition compared to Floor Price and Cap Price:

Name of the Face Date of Number of Acquisition , : 5

acquirer value acquisition specified price per Type of past tansactions WACA F!uur i l':‘ap i
securities specified in<) (le.3299) | (le,~272)
acquired  security (in 3)* WACA of primary issuances during 3 years 247 .18 1.05 1.10

Biomilaie prior to the RHP

Ankur Aggarwal*% 10 November17,2023 325 265,092 Wfﬂ‘gf‘ ‘;’; Szﬂa'fw SOUFICES aURNg 4 years Dok '

Nand Kishore Aggarwal 10 November 20, 2023 | 71,973415 NA “p;:;ﬂgﬁﬂ ;fuﬁ}’ Shares acquired by Nand Kishore Aggarwal on March 20, 2025 pursuant to the dissolution of NK

Nand Kishore Aggarwal% 10 March 20, 2025 8,930,663 Nil Aggarwal HUF have not been reported in the above table since the stated transaction occurred at nil cost and is in the nature

Nand Kishore Aggarwal% 10 November 27, 2025 17,124,951 NA ofagit. | - |

As certified by Bansal & Co LLP, Chartered Accountants, bearing firm registration number 001113N/N500079, by way of their

Ankur Aggarwal’*% 10 November 27, 2025 8,782,026 NA certificate dated November 12, 2026,

Ankur Aggarwal KNK 10 November 27, 2025 31,176,192 NA 25. The three BRLMs associated with the Offer have handled 115 public issues in the

Family Trust pastthree years, out of which 30 issues closed below the offer price on listing date.

Ankur Aggarwal*% 10 December 1, 2025 1 600.00 Name of the BRLMs Total Issues closed below

Ankur Aggarwal*% 10 December 1, 2025 1 600.00 issues  IPO price on listing date

Ankur Aggarwal KNK 10 December 3, 2025 17,124,951 NA IIFL Capital Services Limited" 53 17

Family Trust DAM Capital Advisors Limited* 16 3

Ankur Aggarwal*% 10 December 4, 2025 94 NA Motilal Oswal Investment Advisors Limited* 27 7

Promoter Group Common Issues of above BRLMs 19 3

Redson Retail and Reality 10 November 17, 2023 650,275 265.09¢ Total 115 30

Private Limited | *Issues handled where there were no common BRLMs.
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.canfimued from previous page,

1. Details of Pre-IPQ Placement: The Company, in consultation with the BRLMs, has undertaken a Pre-IPO Placemant of 3,097,979 Equity Shares atan | 8. | Darshan Goel | October 26, 2026 | 15,000 272.07 10.00 262.07 .01 | 408105000 |
e price of X272.07 perEqun'_u.r Share (including a premmm of¥262.07 per Equity Share]fﬂran am-ﬂunmf?&-ﬂz 87 million, as perheluw details 9. | Gaurav Mittal October 26, 2026 75,000 27207 1[;. 00 207 0.05 20, 405 250. 00
§. | Name of the Allottee Dateof | No.of | IssuePrice Facevalue | Premium | Percentage | Amount | |10, |Ghanshyam Dass Goel | Oclober 26. 2026 | 20.000 972 07 10.00 962 07 0.01 | 5441400.00 |
No. Allotment Equity | perEquity = perEquity | per Equity of pre-offer {in%) 11, | Hemlata Aggarwal | October 26, 2026 | 91,105 272,07 10.00 262.07 006 | 2478893735 |
e | e | e |12, | Kaavyansh Johar | Oclober 26,2026 | 90,000 | 27207 000 | 26207 006 | 2448630000 |
Company 13, | Nandini Aggarwal | Oclober 26, 2026 | 25,000 272.07 10.00 262.07 002 | 680175000 |
H“ 1.-;]. | 14. | Neha Slr‘nghal _Eh:b:lb&r 26, 2026 | 35,000 21207 10.00 262.07 0.02 | 9,522 45000 |
1. | Whiteoak Capilal Equity Fund | October 25, 2026 | 110,265 27207 10.00 262.07 007 | 20.899.798.55 | |15, | Parikshit Mundhra  October 26, 2026 | 85,000 272,07 10.00 262.07 006 | 23,125950.00 |
2, | Whiteoak Capital Equity Trust — | October 26, 2026 | 551,329 272,07 10.00 262.07 0.37 15000008103 | | | | October 27, 2026 | 157,559 010 | 42.867,077.13 |
Whiteoak Capital Equity Fund Il 16. Pawan Kumar Garg October 26, 2026 25,000 272.07 10,00 262.07 0.02 6,601,750.00
3. | WhiteOak Capital india | October 26, 2026 | 1,543,721 272.07 10.00 262.07 103 |42000017247 | | 17. PranayJain | October 26, 2026 | 10,000 272.07 10.00 262.07 001 | 2,720,700.00 |
 Opportunities Fund _ | | | [18. | Puneet Kumar Bansal | October 26, 2026 | 20,000 272,07 10.00 262.07 001 | 544140000 |
4, | Abhishek Bansal | October 26, 2026 | 75,000 272.07 10.00 262.07 D05 | 2040525000 | 149, | Sushil Champaklal Marfatia and | Oclober 26, 2026 | 5.000 272.07 10.00 262.07 000 | 1,360350.00 |
3. | Ateev Agrawal | Oclober 26, 2026 | 24,000 21207 10.00 262,07 002 | 652968000 | | | Hemal Sushil Marfatia (joint hoider) | _ | _
fi. | Barkha Singhal Cclober 26, 2026 35,000 272.07 10.00 262.07 0.02 952245000 | | 20. |Varun Kabra October 26, 2026 35,000 27207 10.00 262.07 0.02 9,522 450.00
7, | Chetan Shantial Shah ' October 26, 2026 | 70,000 27207 10.00 262.07 005 | 19.04490000 | | |Total ' | 3,007,979 206  B42,867,146.53 |
2. The Promoters or members of the Promoter Group have not underiaken any ransaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DEHP till date.
3 Th& aggregate Equl'ij,' sharehnll:hng and percenlage of the pre-Offer ::ualt.* up Equity Share capital and post-Offer Eqmt'_.' Sharel'ml'dmg u:nl’-nur F'n:nmn:nters ]'I'IE.':ITI|}EI!'5 -:Jiﬂ-ur meﬂteerup DmerF*uhllc Shareh[:-ll:lers and addmunamp 10 shareholders of nu'ﬂumpanj,' is sel forth I:nﬂ.m.
8 ~ Pre-Offer Shareholding as on date of this Red Herring Prospectus e - ~ Post-Offer Shareholding as at date of Price Band™ -
No Name of the shareholder Number of Equity Shares of Pre-Offer Shareholding, on [ At the lower end of the P[l_r:p Band (¥259%) At the upper end ujyla Price Band :_?2?'2‘]
face value of T10 each a fully diluted basis (%) | Number of Equity Shares of Post-Offer Shareholding Number of Equity Shares of Post-Offer Shareholding
_ _ face value of <10 each {%)* face value of T10 each (e}
Promofers and Promoter Group
Promoters
| 1. Nand Kishore Aggarwal 49,893 309 33.24 49,883,309 045 4.98,93,309 30.58
| 2. | AnkurAggarwal 14,765,558 9,84 1,10,62,864 6.75 1,10,62,864 6.78
4§ Komal Aggarwal 7413214 493 74,13,214 452 74,13,214 4.54
| 4. Ankur Aggarwal KNK Family Trust 48,301,143 3218 4,83,01,143 2948 48301143 2960
Total (A) 120,373,224 80.19 11,66,70,530 71.21 11,66,70,530 71.50
Other members of the Promoter Group
5. Redscun Reiall and Heah!y F‘mra:e |_I]TIIIE:I:| 650,275 0.43 6,50,275 0.40 6,50,275 0.40
| 6 | Komal Agga!wal KNK Famiky Trust 3,220,076 2.15 E-E 20,076 1.87 32,20,076 1.97
7. | Pooja Bansal KNK Family Trust 3,220,076 2.15 32,20,078 1.97 32,20,078 197
Total (B) 7,090,427 4.73 70,90,427 4.33 70,90,427 4.35
| Aol o SR Iidnd T it} Lot i e
| 8 International Finance Corporation 4,668,285 4.1 46,68 285 2.85 46,68,285 2.B6
| 9. | IFC Emerging Asia Fund, LP 7,780,525 518 77.80.525 4.75 77.80,525 477
| 10. | Crystal Crop F’mtecunn Empiwees WEIFare Trust 7 1DE 260 473 71,068,260 4.34 71,06,260 4.35
it WhiteCrak Eaplta! India Opportunities Fund 1 543 ?21 1.03 15,4371 ':] 94 15,433,721 0.85
12. Whiteoak Capital Eguity Trust — Whiteoak 551,329 0.37 a.a1,328 0.34 5.91,.329 0.34
. _ Capital Equity Fund 1l
13. Whiteoak Capdal Equity Fund 110,265 0.07 1,10,265 0.07 1,10,2635 0.07
| 14. | Hemlata Aggarwal 91,105 .06 91,105 0.06 81,105 0.06
| 15. | Kaavyansh Johar 90,000 0.06 90,000 0.05 90,000 0.08
| 16.  Pankshit Mundhra 242 559 0.16 242,559 0.15 242,559 0.15
| 17. | Abhishek Bansal 75,000 0.05 75,000 0.05 75,000 0.0%
| 18, | Other Public shareholders' 394,000 0.26 -3,94,000 0.24 3,594,000 024
Total (C) 22,653,049 15.08 22,653,049 13.33 22,653,049 13.88
Total (A+B + C) 15,01,16,700 100.00 16,38,33,691 100.00 16,31,77,583 100.00

“As on the date of the Red Hernng Prospecius, our Company has 30 Shareholders

*Assuming full subscription in the Offer, The post-Offer shareholding details as af Allotment will be basad on the actual subscription and the Offer Price and updated in the Prospectus, subject fo finalization of the Basis of Afotment. Also, this table assumes there is no transfer of sharas by these sharebolders befween the
date of this price band adverfiserment and altatment (if any such fransfers ocowr prior fo the date of prospectus, it wil be updated in fhe sharehalding paffern in the prospecius)

BASIS FOR OFFER PRICE

W, The figures tscinsed shove sre besed on the Resfated Consolidated Financial Informafion of our Companmy:

v Post-Offer NAVY per Equify Share al the Floor Price and Cap Prce = (Nef Worh as at June 30, 2026, plus procesds of the Pré-IPO Placemsn! and the Fresh 1ssue) / (Equity
Shares outstanding as al June 30, 2026, excluding freasury shaves. plus Equily Shares slolfed on comversion of CCDs, Equity shares allofted in the Pre-IPO Placement and in
the Freshlizsue fcompited af the Floor Price amd Gap Price respectively

F. Comparison of accounting ratios with listed indusiry peers

Following ks the comparison with our ksted peer group companies:

The “Basis for Offer Price" on page 183 of the RHP has been updated with the above Price Band. Please refer to the website of the
BRLMs: www.iificapiial.com, www.damcapital in and www.motilaloswal.com for the "Basis of Offer Price"updated for the above Price Band,

- (You may scan the QR code for accessing the website of IIFL Capital Services Limited)

The Floor Price, Price Band and Offer Price will be delermingd by our Comgany in consultation with the BRLMs, and in accordance with applicable law, on the basis of assassment of

market demand for thie Equity Shares issued through the Book Busiding Process and quantitative and qualitative factors as destribed balow. The face value of the Equty Sharesis | Name of Company Revenue from  Face Value | Closing price [ pE (x) | EPS (Basic) | EPS (Diluted) |  NAV per [ Retum on Nat
T10 eachand the Offer Price is 25.90 times the face value atthe iower end of the Price Band and 27,20 imes the face value at the higher end of the Price Band. Investors should refer Operation, for  per equity | on November for Financial | for Financial = equity share | Worth for
1o "Risk Factors”, "Our Business”, "Restated Consolidated Financial Information™ and “Management’s Discussion and Analysis of Financial Condition and Results of Financial Year  share (T} 9, 2026 on Yearended | Yearended = asat March | Financial Year
Operations”on pages Z9, 304, 446 and 550, respectivety. to have aninformed view before making an investment decision ended March BSE (% per March 31, March 31 31, 2026 (7} | ended March
Qualitative Factors 31, 2026 equity share) 2028 (7) 2026 (%) 31, 2026 (%)
«  Strong RAD capabéties backed by advanced lechnology infrastructure and collaborations. _ _ (¥ million) ] B o

+  Adeep connect with Indian farmers resulting in strong brand aquity. | Crystal Crop Protection Limiled® 31,510,688 10 MA LY 11.43 11.06 160.03 714

+  Operational excedence with focus on our multi-pronged go-to-market strategy. | Listed Peers™ - - _ - o - o -

+  \erficalty mtegrated manufacturing cperations backed by robust R&D capabilities and strong supply chain | _Kaveri Seeds Company Limited 1384763 | 4 &30.50 1213 26,94 56.94 341.55 1607

« - Strategic acquisttions and successiul integration of growth opporiunities . Sumitemo Chemical India Limited . 32,383.15 10 338.50 31.20 10.88 10,88 G784 1455

+  Divarsification across businass verticals, gaographies. product catagarias and srops. | Bayer Crop Science Limited 36, o000 10 3,880.43 &E,13 133,35 133,35 65980 1815

+  Multi-generational leadership supporied by qualified and experenced management and marques invesior | Rallig Indsa Limited 2886650 1 168,50 19,03 9.45 945 104.40 6.16
Forfurther details. see "Qur Business - Our Strengths ™on page 311 ofthe RHP Dhanukzl .ﬁgntm:h Lmited 20,197.90 2 91645 14.38 B3, T"E G3.72 3T289 1767

Quantitative factors “Financial information of u:u..l.r-:}“-:mpanj.-'.h.asmer derived fram the Restated Consolidated Financial Information a5 &t or for the Financial Yesr ended March a1, 2026

Certain information presented below relating to us is based on the Restated Consolidated Financial Information. For details, see "Summary Financial Information” on page 99 1o be included in respect of our Company in the Prospeciiss based an the Offer Price.

ofthe RHP *hotes:

apme of the quanfitative faciors which may form the basis for calculating the Offer Price are as foliows i Al the financial informabion for listed industy peers mentioned sbove /s on 8 consolidaled basis (unless othenwise avaifable only on slandalons basis), The Revemie from

Operations, EPS (Basic) and EPS (Diled) for the Financial Year anded March 31, 2026 provided above is sourced from the annual reponds as avallable of the respective

A, Basic and Diluted Eamlngs Per Equ'lnr Ehuﬂe I : ; :
cormpany for tha Elnancizal Year ended March 31, 2026 a5 avalably on the stock exchanges and the B/E Raho, Nel assef vale per shareand Baturn on Nel Worth for the Flrancial

:ﬁrral;l::;l "IE"ED;:FEIIM Ended EHEI:_IE:!;Fm o) DIIH’I:H: ‘E:I:f t:m ﬂ ! 'l'i'e;ghl; { Yearended March 31, 2026 have been calewlated, basis the respachive defintions provided befow

" H:h 3 ¥ 5035 g '1? g :i? . 7 UL BE Rabio haz been computed basad on the closing markel pnce of equily shaves on November 3 2026 on BEE, dhaded by the Diided EPS for the Fiscal 2026.

Mmh T 2:’-‘ _""I} 5 ’ Il? ! - i Retum on Netd Waordh %) = Proft after tax for the pear afinbutable to the owners ofthe company for the yearended diided by Nel Worth &t the end ofthe yearmuiplied by 100

a s : | - | i Ned Worth = Aggregate value of the paid-up share capifal, instriments entirely equify in nature and all resenves created out of the profits, secunties premium accounf and debil ar

Weighted Average 10.01 3.62 | : credil balance of profit and loss account, ffer deducting the aggregats value of the sccumieted Insses, defermed sxpenditure and miscellanaous expenditure nof wrilfen of, s

Three manths ended June 30, 2026° 11066 872 per the autited balance sheet, but does not include reserves created ouf of revalustion of assets, wite-back of deprecishion and amalgamation for the three monihs ended June
"Wl srmiiaisad 30, 2026 andihe Financal Years ended March 31, 2026, March 31, 2025, and March 31, 2024 in accordance with Reguation 2{T){hR) ofthe SEBTICDR Reguialions. Accordingly
Notes: capilal resarve, forslgn cirrency lransiation raserve, effective porion of cagh flow hadges and Non-confrafing wlerest have been sxcluded fram compulation of Ner Warth in

aocardance with Sechan 2057) of the CompaniesAct, 2013,
¥ Nel assal value per share = Mot Worlh as glated above! Number of sguity shares i slanaing fexcluding ireasury shavas) as af the end of the yaar

-G:. Welghted average cost of acquisition, Floor Price and Cap Price

a} Price per The price per share of our Company {as ad|usted for corporate actions, Including bonus issuances) based on the primary ' new Issue of shares (eguity |
convertible securities), excluding shares issued under the ESOP Schemes and issuance of bonus shares, during the 18 months precading the date of this Red
Herring Prospectus, where such issuance is aqual to or more than 5% of the fully diluted paid-up share capital of cur Company (calculated based on the pre-Offer
capital before such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together aver a span of
rolling 30 days {“Primary Issuances”)
The details of the Equay Shares or converbble secunties during the 18 months preceding the date of this Red Hemng Prospectus (excluding Equily Shares ssusd pursuant fo
exercise of employee stockoplions or any bonus issuances), where suchissuanceis equal fo or more han 5% ofthe fully diluted paid-up share capital of pur Company {calcufated
based onthe pre-Offer capital before such ransaction|s) and excluding employves stock options granted bul ot vested), in 2 single bransaction or malfiple fransactions combined
logether over a span of rolling 3|:| days are as Fr:ll-:-.-.-s

i, Thefacevalus of sach Eqidly Share (53710

i, EPS has been calowaled in accordance with the Indian Accounting Standard 33— Eamings per share nolified undar the Companies (indian Accownling Standards) Rukes of

20715 (a5 amended)”,

Bagic EPS = Profit for the yeanipenod atfrbutalie to equily shareholders of our Company divided by weighted sverage number of equily shares outstanding dering the

yearpeniod (eacluding freasury shargs),

Dilted EPS = Prolit for the yearpenod attrbilable to eguity starehoiders of our Company divided by weighied average number of aguily shares oufslanding durmg the

yeanperion adjusled for the effscls of all dillive potential equity shares, if any [excluding treasiury shares), The compusary convertible debenfure issued in the baginning of

Cictober 122 has bean considerad &z pofemiel equify shares and accordingly consiaered for caicuiafon of Died EFS. Polenfial shares are anl aiiiive for the Fmancia’

Years ended March 37, 2025 and March 37, 2024, itherefore ditied eamings perequiiy share is =ame &5 basic emmimgs parsquily shara,

v Wiighted average is aggregale of year-wise Basic EPS and Dilited EPS divided by the aggregale of weighls e, {Bask EPS/ Difuted EPS x weight for each yearipenod I/
{Tolal of weighs)

i

. Ofer Poce per Equity Share wall be determined on conclusion of the Book Buiding Process,
i, Met agsef valie per share = Net Worth as staled above/ Number of equily shares autstanding (excllding lreaswry shares) as al lhe end of the perfadear

L F"GEEHIH'HH i ] Rahu J) Fﬂﬂtm” t-n t:he Price Band of ?25‘9 o ‘:."I?E e Eq"'t’ ullli . S. Mo, Name of allotee Number of Percentage of Face value Issue price per! Dateof | Wature of Total
Particulars _ PIE at Floor Price (number of times) PIE at Cap Price (number of times) Equity Shares  paid-upcapital  (in?) | Equity Share allotment | Allotment consideration
Eas&d an I:las.c EFS for the Financial Year ended March 31, 2026° EE_ErE- £3.80 allotted (on a fully {in T)* {in T}

Ea:.éﬂ an diluited EPS far the Fmancm Yaar ended |'.1=|r|:.-"| 31 E‘“"]E'i:- 2342 24 55 diluted basis)
* Price o eaming ralic s based on Basic Eamings per Share for Fiscal 2026 for the Company af vpper end of the Prce Band and ai the fower end of the Price Band. | | | ﬁ"rl:l | | | |
" Price to-eaming rafie is based on Dituted Eamings per Share for Fiscal 2026 for the Company at upper end of the Price Band and af the lower end of the Prica Band 1. | Inferrational Finance Corparation 4,668 285 n 10 24099 ‘Dmnher Canvarsion of 1,125,000.000.00
C. Industry Peer Group P/E ratio - . . . . | &2 2036 | IFCCCDs | |
r Paticulars BIE Hiatio 2, | IFC Emarging Asia Fund, LP T 780525 £ 1R 10 24099 Ocdobar | Corvarsion ol 1,875.000.000.00
s o ] | ] | 22,2026 | IFC Emenging CCDs |
g i s 3 | 110,265 Equity Shares 1o Whiteoak. 2,940,420 1.96 10 2ra.ar October | Preferential allotment  800,000,069.40
Lowast 12. E Capital Equity Fund, 551,329 26, 2026 | (Pre-IPD Placement)
ANErBgE 20.07 Equily Shares to Whitecak Capital
Notas: Equily Trugl — Whiteoak Capilal
(. The highest and fowest industry P/E shown above is based on the pear sef provided balow under “Comparison with fisted industry peers”. The industry avevage has been Equity Fund Il 1,243,721 Equity
calculated as the anlthmelic average P/E of the pear sef provided balow. Shares to WhiteOak Capdal India
i, PVE figures for the peer are computed based on chosing market price as on Novamber 9, 2025 on BSE, divided by Diluted EPS {an consolidated basis) based on the financial Oppartunities Fund, 75,000 Equity
resuits declaved by the peers for the Financial Yoar ending March 31, 2026 submitted to the stock exchanges. Egﬁ:ﬁslﬁﬁ:;iﬁ:fﬁ;;ﬂ?
N

D. Return on Net Worth ("RoNW") 5,000 Equity Shares to Sushil
Financial faar.fFarlm:l Em:len‘ RnN'I"l' i"h’:] _ wnlg_h!._ Charnpaklal Marfatia and Hemal
I'-'Ian:h 31 2026 7. 14 _ 3 Sushil Marfatia (joint holder),

March 31, 2025 746 2 .}DIMEDSEEE Sh_iarﬂﬂshtn F‘falgay
' ain, 25, quily Shares
:a_r_r:: 31," il:lz.q :ﬁ ' 1 Peawan Kumar Gang, 25,000 Equity
eighted Average 2 Shares to Mandini Aggarwal,
As al thrae months ended June 30, 2026* 6.25 35,000 Equay Shares 1o Neha
"Wl ammualised Singhal, 35,000 Equity Shares to
fleites; Barkha Swnghal, ¥0,000 !Equih.'
L RetwnonNet Worth (Soi = Profit for the pear aftribitable to the owrers of our Company for the yearended’ Restatad Net Worth as af the yearend, muliiplied by 100, EQ aﬂr;rus }gu Q?eg:ﬁef';a:‘jllvﬂﬁf:ﬂh
i WNet Worth = Aggregate value of the peid-up shave capital, instruments enfiraly equity in naturs and i resenves created ot of the profits, secunfies premium socouw and debit Halhra mﬂ‘auha Enuity Shares .:]
or credit batance of profit and losz sccodnt, affer deducting fhe aggregafe value of the scoumulaled lozses, defared expenditure and miscelaneous expendiure nol wiilten Ghanéh‘,@n L‘Iz;_ss Goal 15 ,};E
off. 25 per the sudited balance sheet, bt does rot include resenves crealed oot of revalustion of assels, wiite-back of depreciation and amaigamation for the three months Equlv Sharas o I:Iarsr.'aﬂ én:el
andad June 30, 2026 and the Financial Years ended March 31, 2026, March 317, 2025 and March 31, 2024 in accardance with Raquiation 2(1)(h) of tha SEBI ICDR ﬁq I:I:Il'll'.l Eqquity Shares to F.I:lhishlek
Regulstions. Accordingly, capita! resenve, foreign currency transiation resenve, effechive portion of cash flow hedges and Non-canfrofing ifersst have bean sxclided from Balnsal i ,:E,:-r EquTl:.‘ Shares to
computshion of Nef Worthin accordance with Section 2(57) of the Companies Ack, 2013 Pumeal Kﬁ}nar Bansal 90 nnﬁ
. Weighted sverage is aggregalte of year-wise RonNW divided by fhe aggregate of weights Le, (RoNW for each yeard'Total of weights) Equity Sha‘ras I Haaw:llj,'.anlsh Johar
E. MetAsset Value (“NAV") per Equity Share 81,105 Equaty Shares to Hemlata
NAV per Equity Share In¥ gﬂngﬁllrfE gﬂrﬂ Equity Shares o
5T | - Aithael WIS o : N . { ! —
T . TE’;;"TD:;”E” June 30,2026 1;3'@, 4| 157,559 Equity Shares fo 157,550 0.10 10 27207 | Ociober | Preferential aliotment.  42,867.077.13
il : 1o | Parikshit Mundhra | 27,2025 | (Pre-IPO Placement)
Al D:dTIplE.'I]I:II'I ':'”hE Offer Weng_htﬂd average cost of :cquhmun per Equity Share 24718
-At the Floor F_”':e 169,79 *The considerafion for such Equity Shares fzsued pursuanf fo comersion of CCDs! was pald af the time of issuance of such CCDs, which were E'FIJ-!JI?'EIJ' &l a price of T240, 99
-Al the Cap Price 167 45 perCCD.
| Offer Prica (=] b) The price par share of our Company (as adjusted for corporate actions, including bonus issuances) basad on the secondary sale | acquisition of shares (equity |
Notes: convertible sacurities) (excluding gifts) involving any of the Promoter or Promoter Group or Salling Shareholdars or other shareholders with the right to nominate

directors on our Board during the 18 months proceding the date of filing of thiz Red Herring Prospectus, where the acquisition or 2ale iz equal to or morethan 5% of
the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding ES0Ps granted but nat
vested), in a single transaction or multiple fransactions combined together over a span of rolling 30 days (*Secondary Transactions") *
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JGonfued from previcds page,

There have been no secondary saleftransfers or acquisition of any Equity Shares or convertible securiies, where the Promoters (ncluding the Promoter Selling Sharehalder),
members of the Promaber Group, or Shareholders having the right to nomimaie Directors 1o the Bosnd of our Company are a pany b the transaction (excluding gifts), during the 18
rmonthe praceding the date of this Rad Harring Prospactus, whene edthar acquisition or sale i equal o or rmone than 5% of the fully déuted paid up share capital of our Company
(cafculated based on the pre-Ofier capital before such transaction(s) and excluding employee stock options granted but not vested), in a single lransaction or multiple
transactions combined together over & spanof rolling 30days
59,30 663 shares scquired by Nand Kishore Agganwal on March 20, 2025 pursuant fo the dissolubion of NK Aggarwal HUF have nol been reported singe the stated fransschion
oocurred afnil costandis in fhe nature of 3 giff

¢} Price of Equity Shares for last five primary or secondary transactions (where Promoters, members of the Promoter Group, Selling Shareholders or Shareholder|s)
having the right to nominate Director(s) on our Board, are a party {o the fransaction), not older than three years prior to the date of this Red Herring Prospectus
irrespective of the size of transactions
Sinca there are ransactions to report b under {a) and (b), thisis not apphicable.

d) Waighted average cost of acquisition, floor price and cap price
The Floor Price is 1.06 fimes and the Cap Priceis 1. 10 imes the weighted average cost of acquisibion based on Primary Issuances and Secondary Transachions as disclosed below:

ﬂﬁghtedmg&cuﬂtuf | Floor Price tépﬁrine [

Type of transactions

| acquisition per Equity Share [@)' . 259 T372
| Weighted average cos! of acquisition of primary issuancas as sel oul in {3} above 24718 105 110
Waighted average cost of acquisition of samm}aw issuances as set out in |:I:|:| above" NA.

4 8,930,853 Equity shares acqured by Nang Hns'.'m.re-ﬁggama.' on March 20, 2025 pursuant fo r."&{.'ism'uﬂun m‘."-.'ﬁ-’ Aggarwsl HUF have nof been repﬂrreu'mrhe ahuu‘embfe EII'II:“E
ithe stated transachon occured & mif cosfand 15 in the nafure of 8 giff.

As cerfified by Bansa! & CoLLR Charfered Accounfants, beanng fim registradion number 00TTIINNGO0079, by way of their certificale daled November 12, 2026

BASIS FOR OFFER PRICE

[T

H. Justification for Basis of Offer Price
Explanation for Offer Price/Cap Price along with our Company's KPls and financial ratios for the perieds presented in the Restated Consclidated Financial
Information and in view of the external factors which may have Influenced the pricing of the isswe, if any

1. Strong RED capabilities and collaborations = R&0 is a core pillar of our growth, Our Company has applied for 26 patenis globally, oot of which 16 patent applications have

e axamined and granted in India,

Deap connect with Indian farmers resulting in strong brand aquity — Some of the Brands we have bul] dver two decades, Include Missile (Insecicide), Abacin (Midicide],

Mentor | Fungicade], Azotrx (Rice Fungicde), Sikosa {Rice Herbickds) and ACM 8 {(Wheat Herbicide)

3. Multi-pronged go-to-market strategy — Wehave a pan-India disiribution network across 23 states and four union termtones with 14,717 mdagendant distributors, Dur two-brand
architeclure a%ows ug to addrass dishingt customer segments,

4. Vertically integrated manufacturing operations and strong supply chain— Qur manufacturing operabons are vertically integrated, Qur farmuiation manufactuning units had
anagoregate installed capacity of 75,362 00 MT.

5. Strategic acquisitions and successful integration - We follow a discipined and strategic appro@ch fo equisitions. We have a demonsirated history of integrating acquisitions

with ourbusiness.

Diversification across business verticals, geographies, product categories and crops - We are well positioned 1o capiure the growthin agrochemical and seed markets.

Cur geographical diversification allows us to reduce dependency on any single regon.

Multi-ganerational leadarship and marques investor - Our Promotars have cumulativehy ovar 50 years of indusiry expenence. We have also benafilted fram the suppor of our

prvate equily investor, Intemational Finance Corparation.

Investars should read the above-menboned information along with “Risk Factors™, “Our Business " and "Resfated Consolidated Financial information” on pages 28, 304 and

445, respeciively, tohave a more sformed view. The trading price of the Equity Shares of our Company could decling due to the factors menfioned in “Risk Factors™on page 29 and

you may losa all or part of your invesiments.

=

6.

Submission of Bids (other than Bids from Anchoer Investors):

Hid/Offer Peri

E-u bn'ussmn and Hew&mn |n Elu:!s
B o  Bid/Off ing Date”

Submission of Electronic Applications {Online ASBA through 3-in-1 am:uuntﬁj F+:rr F{rﬂs
other than QIBs and Nen-Institutional Investors and Eligible Employess Bidding in the

| Employee Reservation Portion

submission of Elecironic ﬁ.;:uphcatu:-ns {Eank ASEM ’mmugn Gnilne mannels Ime Internet

| Banking, Mobile Banking and Syndicate UPI ASBA where Bid Amount is up o ¥ 0,50 millien.) |
Subrmission of Eleclranic Applications {Syndicate Non- Helanl Mon-individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST
| Submission of Physical Appllcahnns (Bank ASBA) ' Dn'ﬂ,r between 10.00 am. and up to 1,00 p.m. IST

| Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of ClIBs| Only between 10.00 am. and up to 12.00 p.m. IST
and Non-Institubional Investors. Applications where Bid Amount is more than $0.50 million)

Modification/ Revision/cancellation of Bids
Upward Revision af Bids by QIBs and Mon-Institutional Investors categoriess . Only between 10:00 a.m. and up ta 4:00 p.m.
| on Bid/Uffer Closing Date
Only between 10:00 a.m. and up to 500 p.m. IST

Only between 10.00 a.m. and up to 5.00 p.m. IST

- G;nhr hétween 10.00 a.m.and up t;u 4.1flﬂ p.m."IS-T-

Upward or downward Revision of Bids or cancellation of Bids by Rils and Eligibie Employees
Bidding in the Employee Reservation Partion
| *UPImandate end fime and date shall be at 5:00 pm onthe Badrﬂﬁarﬂ!n&mg Date.
“QIBs and Non-Institutional Imvestors can neither revise their bids downwards nor cancel/ withdraw their Bids
On the Bid/Offer Closing Date, the Bids shall be uploaded until:

(i) 4.00p.m. ISTincaseof Bids by QIBs and Non-Insttutional Investors; and

(it} until .00 pw, 15T or such extended time as permitied by the Stock Exchanges, in case of Bids by Retall Individual Investors and Eligible Employess Bidding in the

Employee Reservation Portion,

On Bid/Offer Closing Date, extension of fime may be granted by Stock Exchanges only for uploading Bids received by Rils and Eligible Employees Bidding inthe
Employee Reservation Porlion after taking into account the total number of Bids recaived up to closure of timings for acceptance of Bid cum Application Forms as stated

herein and as reported by tha BRLMs tothe Stock Exchanges.

ASBA* LIPI

LWWFED A FMAPNTS IWTERFSCE
“Applications Supported by Blocked Amount (“ASBA™) is a
betier way of appiving ko offers by simgly blocking the fung
in thie: bank acoount,

Simple, Safe, Smart
way of Application!!!

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Dnl:.' be!w&en 10.00 a. m an::l .00 p m Incﬁan Siandard Tme [ 1ET":| _

BID/OFFER OPENS ON* On or about Wednesday, November 18, 2026
BID/OFFER CLOSES ON' _ On or about Friday, November 20, II}EE
“Qur Company in consutfation with fhe BRLMs, may consider paricipation by Anchor Investors. The Anchor investor Bid! Offer Erddfng Cate shal

be ane Warking Day prior to the Bid/Offer Opening Date in accordance wilh the SEBIICDR Regulations.
*UIPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
An indicative timetable in respect of the Offer is set out below:

| Event | Indicative Date
FINALISATION OF BASIS OF ALLOTMENT WITH THE DESIGNATED STOCK EXCHANGE | On or sbout Monday, November 24, 2026
INITIATION OF REFUNDS (IF ANY, FOR ANCHOR INVESTORS) UNBLOCKING OF On or about Wednesday, November 25, 2026
FUNDS FROM ASBA ACCOUNT"

'CREDIT OF EQUITY SHARES TO DEPOSITORY ACCOUNTS OF ALLOTTEES

COMMENCEMENT OF TRADING OF THE EQUITY SHARES ON THE STOCK
EXCHAMGES

‘In case of (i} any defay in unblocking of amounis in the ASBA Accounis (incllding amounts .!Jrncked through the UP! Mechanism!| exceeding iwo
Wovking Days from the Bid/Ofler Closing Date for cancefled/withdrawn/deleted ASBA Forms, the Bidder shall be compensaled at a uniform rafe of
w 100 per day or 15% per annum of the Bid Amount, whichewver (s higher from the date on which the reqguest for cancelafion/withdrawal'deletion is
placed in the Stock Exchanges bidding platform until the dafe on which the amounis are unblocked (i) any Blocking of multiple amounts for the
sarme ASBA Form (for amaunts blocked through the UPI Mechanism), the Bidder shall be compensaled af & uniform ratel 100 per day or 15% per
annum of the tofal cumulative blocked amount except the onginal application amount, wiichever is higher from fhe date on which such multiple
amounts were biocked Wl the date of actual unblock; (i) any blocking of amounts mare than the Bid Amount, the Bidder shall be compensaled al 2
Lo rate of | 100 per day or 15% perannum of the diferance in amownt, whichever is higher fram the oate on which sLich excess amounis werg
blocxed W the date of actual unblack; {iv) any delay in unblocking of non-allotfedipartially sllclted Bids, exceading twa Working Days fram the
Bid/Offer Closing Date, the Bidder shall be compensated at & uniform rate of | 100 per day or 15% per annum of the Bid Amount, whichever is
higher far the entire duration of delay excesding two Working Days from the Bid/Offer Closing Date by the SCSEB responsible for causing such
delay in unblocking. The BRLMs shall, in their sofe discretion, identify and fix the liability on such intermediary or entity responsibile for such delay in
unblocking. The Bidder shall be compensated in the manner specified in the SEBHCDR Master Circularn, which for the avoidance of doubt, shall be
deemed to be incorporated in the deemed agreement of the Company with the SCSBs, to the extent applicalie.

: ﬁn or at;cmt Waﬁ'nesctay._ﬂﬂvamﬁer"?'ﬁ. EEIEEu
On or about Thursday, November 26, 2026

LIPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whare the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidders also have the
option to submit the application directly to the ASBA Bank {SCSBs) or io use the facility of linked onling trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBOT nofification dated February 13, 2020 issued by the Central Board of Direct Taxes and the subsequent press releases, including press release dated June 25, 2021 read with press
release dated September 17, 2021, and CBOT circularno, 7of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard,

ASBA has fo-be svailed by all the investors except Anchar Investors, UPImay be availad by (i) Retall indhadusl Invesfors in the Refal Parfion; (i) Eligible Empioyees in the Emplayes Reservshion Portion (i) Non-institufional Investors with an application size of up o 0,50 mition in the Nom-Instifutions!
Forticn. Formore oelads” on the ASBA and UM process, pleaze refer fo the defads given inhe Bid CumAppicalion Form and Abrdiged Prospecius and slso please refer fo the sechion “Offer Procedure” on page 664 of the BRHP The process i5 also svaitable on the webszile of Association of imeestment

Bankers of inoia {"AIBI) and Slock Exchanges and in the General information Docurment. The Bid Cum Appiicafion Form and the Abnidged Prospecius can be dowmioaded from the websies of the Stock Exchanges and can be obfained fram the st of lanks that is displayea on fhe webeite of SEBI at

For further details, check secton on ASBA.

Ma'ndalnrj' in public issues.

N ill b ted.
o cheque will be accepte | poupitiaodong.

wiw sebl oy n‘sehiwehiofhenOtherdction do?do RecogrisedFpi= vesBintmio=35 and hiips:fwww sebi govin‘sebiwebiothenOtherdclion. doPdoRecogmizedFpi=yes &imtmid=43, respechively as updafed from time fo lime. For the ¥ of UPY apps and banks e on 1RO, please refer fo the link:
wibw sebd gowin, LI Bidoers Bidding wsing the UPY Mechanism may apply throdgh the SCSEBS and mobile appiicsbons whose names appear on the website of SEBI, as updated from lime io lime, Axis Bank Limitad and HOFC Bank Limifad have been appointed ag he Sponsor Barnks for the Offar, in
accordance with the reqiirements of SEBT circuiar dated November 1, 2078 as amended. For Offer refated qienies, pleaseconfact the BRLME on their respaciive eman IDE as mendoned bedonw: For UPT refaled quenas, mvesions can confact 8PCT &t the toll frea numiber; 18007207 740 sma mail Id,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in the Price Band, the Bid! Offer Peniod shall be extended for at least three additional Working Days after such revision of the Price Band, subject o
the totad Bid! Offer Period not exceading 10 Woarking Days. In cases of force mageurs, banking strike or simitar unforeseen circumsiances, our Company may. for reasons o
be recorded in writing, extend the Bid! Offer Perod for & minimum of one Working Day, subject to the Bid’ Offer Period not exceading 10 Weorking Days. Any révision in the
Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notsication to the Stock Exchanges, by issuing a public notice and also by
indicafing the change on the websites of the BRLMs and at the terminaks of the Members of the Syndicate and by infimation to Designated Intermediaries and Sponsor
Bank(s), as applicable.

The Cffer is being made in terms of Rule 19(2){b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building
Process in accordance with Regulation 6(1) of the SEBI |CDR Requlations wherain not mora than 50% of the Net Offer shall ba available for allocation on a proportionata
basis to Qualified Institutional Buyers (“QIBs") {ihe “QIB Portion™), providad that our Company, in consultation with the BRLMs, may allocate wp to 0% of the QIB Partion
b Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLMs, in accordance with the SEBI ICDR,
Reguiations {the "Anchor Investor Portion"}, of which, 40% shall ba reserved in the following manner, {i) 33.33% shall be avaikable for allocation to domestic Mutual
Funds, and (i} 6.67% shall be available for Life Insurance Companies and Pension Funds, subject to valid Bids being recelved from domestic Mutual Funds, Lifs
Insurance Companies and Pension Funds at or above the Anchor Investor Aliocation Price. In the event of under-subscription in (i) above, the allocation may be made o
domestic Mutual Funds. In the event of under-subscriplion, or non-allocation in the Anchor [nvestor Porion, the balance Equity Shares shall be added to the (QIB Portion
[ather than Anchor Investaor Portion) (“Net QIB Portion'). Further, 5% of the Net QI8 Portion shall be available for aflocation on 8 proportionste basis anly to Mutual Funds,
subject to valid Bids being received atorabove the Offer Price, and the remainder of the Net 1B Portion shall be available for allocation on a proportionate basis to all Q1Bs.
including Muual Funds, subgect o valid Bids baing received at or abowve the Offar Price. Furthar, not less than 15% of the Net Offer shall be availabée for aligcation to Non-
Institutional Invesiors (“Non-Institutional Portion”) of which one-third of the Mon-Instifulional Portion shall be available for allocation o Bidders with an application size af
mare than T200,000 and up to 91,000,000 and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than
1,000,000 and under-subscripton i ether of these two sub-categories of Non-Institutional Partion may be aflocated to Budders in the other sub-category of Mon-
Insditutional Portion in accordance with the SEBI ICDR Regulafions, subject to valid Bids baing received at or above the Offer Price. Further, not kess than 35% of the Net
Offes shall be available for allocation to Retail Individual Investors (“Retail Portion™), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
fram them at or above the Offer Price. All Bidders {except Anchor Investors) shall mandatorily participate in this Offer anly through the Application Supported by Blockad
Amount ("ASBA™) process and shall provide details of thedr respective bank account (including UPHD (defined harenafter) in case of UPI Bidders (defined harsinafter)) in
which the Bid Amount will be blocked by the Seff Cerfified Syndicate Banks (“SCSBs”) or the Sponsor Bank(s), &s the case may be. Anchor Investors are not permitted to
participate in the Anchor Investor Portion through the ASBA process. Fordetails, see "0ffer Procedure™ on page 664 of the RHP,

Bidders/Applicants should ensure that DP |0, PAN and the Client ID and UPI 1D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Farm should match with the DPID, PAN, Client ID and UP1ID available
(for UPI Bidders bidding through the UP| Mechanismy) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/
Applicants should ensure that the beneficiary account provided in the Bid cum Application Form Is active. Bidders/Applicants should note that on the basis of
the PAN, DP 1D, Client ID and UP1 ID ifor UP1 Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant
may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as
available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA
Account or for other correspondenceis) related to the Offer. BiddersiApplicants are advised to update any changes to thair Demographic Details as available
In the records of the Depository Participant to ensure accuracy of records. Any delay resulting from fallure to update the Demographic Details would be at the

BOOK RUNNING LEAD MANAGERS
[ Y— DAM ol
- CAPITAL el el 3 T

lIFL Capital Services Limited

24th Floor, One Ledha Place, Senapali Bapat Marg,
Lower Parel (W), Mumbai 400 013, Maharashtra, India
Telephone; +81 22 4646 4723

E-mail: crysialcrop. ipo@aficap com

Webasite: www Sflcapital.com

Contact Person; Jesica Thakkar’ Pawan Kumar Jain
Investor grievance email; ig bElcap. com

SEEBI registration no.: INMDDD0 0940

DAM Capital Advisors Limited

Altirmaes 2202, Laved 22, Pandurang Budhkar Marg, Worli
Murnbai 400 018, Maharashira, India

Ted-+ 91 22 4202 2500

E-mail; crystaicrop ipod@damcapitalin

Website: www.damcapitalin

Contact Parson: Aanchal Wagle! Punaat Agniholr
Investor grievance e-mail; complaint@damcapital.in
SEBI Registration No.: MBINMIOO01 1336

Motilal Oswal Investment Advisors Limited

Opposite Parel 5T Depol. Prabhadew
Mumbai 400 025, Maharashira, india
Tal: + 01 22 7193 4380

E-mail: crystakorop.ipo@matilaloswal.com
Website: wew.motilaloswal.com

Investor grievance e-mail;
molaplredressalfmotilaloswal com
SEBI Registration No: INWODDD 11005

AVAILABILITY OF THE RHP: Imvestors should note that Investment in Equity Shares involves a high degrea of risk and are advised to refer 1o the RHP and the “Risk
Factors” beginning on page 29 of the RHP before appdying in the Offer. A copy of the RHP will be made available on the website of SEBIat www sabi.gov.in and is available
on the websites of the BRLMs, IIFL Capital Services Limited at www.iicapital com, DAM Capital Advisors Limited at www.damcapital.in and Mofilal Dswal Invesiment
Advisors Limited at www mofilaloswal.com and at the website of the Company, CRYSTAL CROP PROTECTION LIMITED at www.crystalcropprofection.com and the
websites of the Stock Exchanges, for BSE Limited at www.bseindia.com and for Mational Stock Exchange of India Limited at www.nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the wabsite of the Company, the BRLMs and the Regisirar io
the Offer at: www. crystalcropprotection.com, www ificapital.com, ww.damcapital.in, www.motilaloswal com and www.in.mpms. mufg.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered Office of our Company, CRYSTAL CROP
PROTECTIONLIMITED, Tel: +91 114900 7100; BRLMs: [IFL Capital Services Limited, Tel: +91 22 4646 4728, DAM Capital Advisors Limited, Tel: + 91 22 4202 2500 and
Motilal Oswal investment Advisors Limited, Tel: + 81 22 7193 438 and Syndicate Members: Sharekhan Limited, Telephone Number; +91 22 6750 2000, Matilal Oswal
Financial Services Limited, Telephone Mumber: +91 22719 3420022715 34263 Registered Brokers, SC58s, Designated RTA Locations and Designated COF Locations
for particapating in the Offer, Bid cum Application Farms will also be available on the websites of the Siock Exchanges al wiww, bseindia.com and www nseindsa,.conm and 21
all the Designated Branches of SC5Bs, the list ofwhich is available on the websiles of the Stock Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Spaisa Capital Limited; Alankit Imaginations Limited; Almaondz Global Securifies Limited; Anand Rathi Share & Stock Brokers Limited;
Arihant Capital Markets Limited; Asit C, Mehia Investiment Interrmediates Limited; Axis Capital Limited, Cantrum Finverse limited; Dalal & Broacha Siock Broking Privale
Limited; Eureka Stock & Share Broking Services Limited; HOFC Secusities Limited: ICICE Securties Limited; IDBI Capital Markets & Securities Limited; JM Financial

Motilal Dswal Tower, Rahimiuiah Sayvani RBoad,

Contact Person: Kunal Thakkar' Shashank Pisad

Bidders/Applicants’ solbe risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
regard,

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main cbjects of our Company, please sea “History and
Certain other Corporate Matters " on page 352 of the RHP, The Memorandum of Association of our Company is 2 material document for inspection in relation to the Offer,
Forfurther details, see “Maferial Contracts and Documents forinspection” onpage 711 of the RHP

Liability of the members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of aur Company 1533, 117,000,000 divided inlo
311,700,000 Equity Shares of fage value of 10 each. Thaissued, subscribed and paid-up Equity share capital of our Company 15 31,501,167, 000 dhidad into 130,116,700
Equity Shares of face value of 10 each. For more details of the capital struchure of the Company, see “Capital Structure™beginning on page 123 of the RHP.

WNames of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: Tha initial signatones
to the Memorandum of Association are as foflows: Naresh Kumar Kassera and Sanjay Srivastava who had subscribad to a total of 200 equity shares, i.e. 100 equity shares
atface value of T100 each. For more details of the Capital Structure of the Company, see "Capital Structure™on page 123 of the RHP.

Listing: The Equity Shares offered through this Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle
approvals from BSE and NSE for listing of the Equity Shares pursuant to their latters, each dated March 27, 2026. For the purposes of the Offar, NSE shall be the
Designated Slock Exchange, A ssgned copy of this Red Herring Prospectus has been filed with tha RoC and a signed copy of the Praspectus shall be filed with the RaC in
accordance with Section 26{4) and Section 32 of the Companies Act, 2013. For further details. see "Material Contracts and Documents for Inspection™on page 711 of
the RHF.

Disclaimer Clause of Securities and Exchange Board of India {“SEBI"): SEBI only gives its observations on the draft offer documents and this does not constitute
approval of either the Offer or the specified secunties stated in the Offer Documents, The invesiors are advisad to refer to page 638 of the RHP for the full text of the
disclamer clause of SEBI

Disclaimer Clause of BSE: it is fo be distinclly understood that the parmission given by BSE should not in any way be deemed or construed that the Red Heming
Prospectus has been cleared or approved by BSE nor does it certify the correciness or completeness of any of the contents of the Red Herring Prospecius. The investors
are advised Lo refer lothe page 640 of the Red Hermng Prospectus for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): It is to be distincily understood that the parmission given by NSE should not in any way be deamed or
canstrued that the Offer Document has been cleared or approved by NSE nor does it cartify the correciness or completenass of any of the contents of the Offer Document,
Theinvestors are advised to referto page 641 afthe RHP for the full text of the disclaimer clause of MSE

General Risks: Investmants in equity and equity-retated securiies mvolve a dagree of risk and investars shoukd not inves! any funds in the Offer unless they can afford fo
take the risk of kosing their entire nvestment. Investors are advised to read the nsk factors carefully before taking an imvestment decision in the Offer. For taking an
investment decision, investors must rely on their own examination of cur Company and the Offer, including the risks involved. The Equity Shares of face value 210 have not
been recommended or approved by the SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the
investons is invited fo “Risk Factors " on page 29 of the RHF.

REGISTRAR TO THE OFFER |

() MUFG worn

MUFG Intime India Privale Limited

{Formerly Link Infime India Private Limited)

C-101, Embassy 247, LB.5. Marg, Vikhroli {\West)

Mumbat 400 1333, Maharashira, India

Tel: +51 B1087 14940

E-mail; crystalcrop ipoi@in mpms.mufg.com

Investor Grievance E-mail: crystalcrop.ipo@in.mpms.mufg.com
Website: www.in.mpms.mulg.com

Contact Person; Shanti Gopalrizhnan

SEBI Registration No.: INRI00004058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Yikram Singh

B-%5, Wazirpur Indusinal &rea
New Delhi 110 052

Dalhl, India

Ted: +91 1148007100

E-mail; invesion@orystaicrop.com

Investars may contact the Company Secratary and Complianca Offcer ar tha Registrar to
the Offer in case of any pre-Offer or post-Offer related grievances intluding non-receipt of
letters of Allotment, non-credit of Alliotied Equity Shares in the. respective beneficiary
account, non=recaipt of refund orders or non-recaipt of funds by elecironic mode. etc. Forall
Odter related queries and for radressal of complaints, investors may also wrde o the BRLMs.

services Limitad; Kantial Chhaganial Secunfies Pyvi Limited; Keynote Cagitals Limited, KJMC Capital Market Services Limited; Kotak Securities Limited; LEP Securities
Limited; Mirmal Bang Securties Limited; Nuvama Wealth and Investment Limited; Nuvama Weallh Managemenl Lid; Prabhudas Lilladher Private Limited; Pravin Ratilal
Share And Stock Brokers Limited; Religare Broking Limited; RR Equity Brokers Private Limited; SBICAP Securities Limated; SMC Global Securities Limited; S5 Corporate
Securites Limited; Sushil Financial Services Private Limited; Systematix Shares and Stocks (India) Lid; TradeBulls Securites {P) Limited; Upstox Securities Private
Lirmited; YES Securities (India) Limited

PUBLIC OFFER ACCOUNT BANK : Auxis Bank Limited

ESCROWCOLLECTION BANK AND REFUMD BANK: HOFC Bank Limied

SPONSORBANKS ; Axls Bank Limited and HDFC Bank Limied

UPI: UP| Bidders can also Bid through UP1 Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For CRYSTAL CROP PROTECTION LIMITED
On behatf of the Board of Direclors

Sal-

Vikram Singh

Company-Secretary and Compliance Officer

Place: New Delhi
Date: Movember 12, 2026

CRYSTAL CROP PROTECTION LIMITED is proposing, subject bo receipt of requisite approvals, market conditions and other considerations, an initial public offer of fts Equity Shares and has filed a RHP dated November 12, 2026 with the RoC. The RHP is made available on the website of the SEBI at www sebi.gov in as well as on the website of
the BRLM= | e BRLMs, IIFL Capital Services Limited at www.iflcaprtal. com, DAM Capital Advisors Limited at www.damcapital.in and Motilal Oswal Investment Advisors Limited at www motilaloswal.com, the website of the NSE at www.nssindia.com and the website of the BSE at www bseindia.com and the website of the Company at
www.crystalcropprotection. com. Any potential investor should note that investment in equity shares involves a high degree of nsk and should refer to the RHP, including the section tiled “Risk Factors® beginning on page 25 of the RHP. Potential investors should notrely on the DRHP for making any investment decision

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication i India only and is not for pubdication or distribution, directly or indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and will not be registered under the U.S.
Securities Act of 1933, as amended (“U.S. Securities Act”™), or any state secunties laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a fransacton not subject to, the registration requirements of the U.S. Secunties Act and in accordance with any
applicable U.S. state securities laws, Accordingly, the Equity Shares are being offered and sold only outside the United Siates in *offshore fransactions” as defined in, and in reliance on, Regulation S under the U5, Secunties Act and appdicable kaws of the junsdictions where such offers and sales occur. Any public offering of securities to be made
Inthe United States will be made by means of a prospectus that may be obtained from the issuer or the selling security holders and that will contain detailled information about the company and management, as well as financial statements. No publc offering or sale of securifies in the United Stales is contemplated, The Equity Shares have not been
and will not be registared, ksted or otherwisa qualified in any othar jurisdiction outside India and may not be issuad or sold exceptin cormpliance with the applicable laws of such jurisdiction,
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